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THE MONEY MARKET. 
THERE can be little doubt that ere long, probably next week, 
the Bank of England will reduce its rate of discount to 2 
per cent. The supply of - capital in the market is not 
absolutely excessive, but it is relatively excessive ; it exceeds 
the sort of investments which the holders of money like to 
gointo. The inland trade of the country is falling off. The 
Qlearing-house returns show that the 4th of the month did 
not create a greater amount of payments than other days. 
This can only be the case when trade is very slack, and it is 
| understood that the amount settled at the Clearing-house on 
this 4th of July greatly falls short of the amount settled 
on the corresponding day for several years. The capital of 
the country day by day accumulates in excess of correspond- 
ing employment, and the necessary consequence will be a fall 
in the rate of interest. 


THE EFFECT OF TRADES’ UNIONS UPON WAGES 
AND UPON PRICES. 

Tue economical effect of Trades’ Unions has been of late 

ably discussed, but most of that discussion has laboured under 

, 2 great defect. It has been fragmentary. Writers, more or 
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less able, have seen some points more or less clearly, |} 
but they have not gone consecutively through the whole 
matter, and, in consequence, they have converted half traths | 
into whole truths, and magnified small facts into large theories. 
We wish, therefore, to set down necessarily with extreme || 
conciseness and in the barest form what we believe to be the 
truth upon this matter. 

There is another caution much needed in this discussion. 
Writers should take the simplest instances first. What is 
called the abstract theory of political economy is only a des- | 
cription of the more important commercial agencies acting in | 
the plainest cases, and apart from modifying causes. You will 
never understand physiology unless you first understand anatomy, 
and just so you will never comprehend the manifold and | 
changing phenomena of commerce unless you study the bare | 
principles, in the cases where their effect is best seen. You) 
must afterwards add the modifying circumstances, and so 
bring the abstract skeleton into a likeness to real life. | 

To simplify the matter, then, suppose the system of Trades’ 
Unions at the same moment introduced into all branches of | 
industry, and introduced into them with equal vigour, would 
this new economical force affect wages? Would it affect 
prices ? 

In all probability it would raise wages. Under the|| 
new system, the labourer would be able to get a higher price “eq 
the article he sells than under the previoussystem. He would | 
be, in the market phrase, a better holder of it. As we ” 
krfow, when we speak of the prices of a commodity being me 
termined by “supply and demand,” we do not mean by 
“supply” the mere quantity of that article in the market for 
the moment; we must take into account the desires and needs 
of the suppliers. Thus, for years Great Western stock was (and, 
indeed, still is) above what figures would show to be its fair | 
value, because it was “‘ well held ;” that is, its proprietors had 
no need to sell at once, and could afford to take the chance of 
future improvement. Again: the mere quantity of an article 
—say rice—will often be the same, and, as far as can be seen, 
the demand for it will not have fallen off, but yet the price 
falls. In fact, some great holder of rice had large bills to 
meet, and so to clear his liabilities, he was forced to sell at a 
sacrifice. This mental element in “‘ supply” has been the 
most obvious fact about the money market for months. Many 
good stocks and shares have been at an absurd discount be- 
cause the: proprietors were very anxious to sell, either to pay 
off liabilities incurred, or because, having suffered much by 
bad shares, they wished to be “out of these things,” come 
what may and cost what it might. The manner in which 
trade combinations affect the power-to hold is plain. By 
accumulated funds and an organised concert, they enable the 
working classes to remain unemployed if they choose; the 
agricultural labourer, who has not a shilling beforehand, and | 
who acts as an atom, cannot remain out of work or out of the 
poor-house for a week. But the manufacturing operative who 
has at his back a large fund, and who acts in combination 
with most other operatives, can remain out of work for a long 
time and yet live. 

No doubt, from the gain thus obtained is to be deducted 
the constant cost of the Trades’ Union and the occasional loss 
by strikes. But the expense of strikes is occasional, while the 
benefit of being a better seller is constant, and a very heavy 
cost in machinery and management will not seem too much to 
those who have watched in other markets how powerless 
weak sellers are, and how sure the price of the commodity 
is to g° down when a oe ee ee dealer has liabilities which he i 












cannot meet unless he sells. And the existence of a working 
man is in the nature of a perpetual liability which he, too, 
cannot meet unless he deals, 


The antagonist daily force to this combination of work- 
men is the power of capitalists to combine also. Adam 
Smith considered that the capitalists could combine more 
easily than the workmen, but perhaps in the present day the 
“atoms at the bottom” cohere more easily than those at the 
top. But however this may be, the lock out by the masters 
is the plain and obvious reply to the strike by the men. The 
whole is a rough sort of bargaining, and the party which can 
hold out longest wins. To delicate minds—perhaps to all 
cultivated minds——the process is painful. But it is our duty 
to explain what is, and not to make what is, pleasanter ; we live 
in a rough world, and itis dangerous not to know that it is 
rough. In all other bargains, the struggle is between the 
needs of the buyer and the needs of the seller, and so it must 
be iu the great bargain between capital and labour. 

Doubtless these momentary forces, this want of labour 
and this want of capital, are controlled by greater and deeper 
agencies. Labour has a law by which it is propagated ; 
capital a law by which it is accumulated, Capitalists can by 
no combination force wages lower than the rate at which 
labourers choose to marry and have children. Labourers can 
by no combination force profits beyond the rate at which 
monied people think it worth while to go into business. If 
profits fall lower, capital will not be invested; the rate of 
interest will fall; the rate of interest will fall very low. 
Much money will be squandered in bad loans or absurd 
companies; and, in the end, if the combination of labourers 
could push things to the last extreme, the income to be got 
for savings would not seem to many to be worth the pain 
of saving, and so the habit of accumulation would decline, and 
the demand for labour with it. The secular laws (to use the 
language of astronomy) fix limits below which neither the 
wages of the labourer nor the profit of the capitalist can long 
be reduced, But between these limits and at every particular 
instant, wages and profits are determined by a sort of whole- 
sale “ higgling of the market ;” the want of the labourer for 
the food he eats, and the want of the capitalist to get his 
work done, without which he cannot go on with his trade, pay 
his bills, or in the least thrive even if he can live. 

As to wages, therefore, the chances are that a sudden and 
simultaneous introduction of a combination system among all 
labourers in all trades would have a tendency to raise wages. 
It might not do so ; profits might before be at the minimum ; 
skilful capitalists might be able to arrange a counter league. 
But such cases are rare exceptions. As a rule, a new force 
favourable to one party to a bargain will help him to make a 
better bargain. 

But would such a general introduction of Trades’ Unions 
and such a general rise of prices raise, or tend to raise prices ? 

{] Obviously not. A cause which operates generally upon, and 
equally upon, the cost of production of all articles, cannot 
affect the exchangeable value of money. If gold and silver 
are produced within the country—which is the simplest sup- 
position, though all others come much to the same thing—the 
rise in wages will tellin mining just as in manufacturing. 
The capitalist who puts his capital into a gold mine will have 
just the same wish and just the same power to raise the value 
of his article—gold—as a manufacturer of (say) cotton to 
raise the value of cotton. And neither producer (subject to 
one exception) will have greater wish or greater power. The 
producers of two equivalents before the introduction of the 
new force will each be equally anxious and equally able to 
raise the value of their article, and this is but saying in other 
words. that neither will be able to effect a change, and that 
the two articles equivalent before will be equivalent still. 

For the sake of completeness, rather than for anything else, 

j it should be added that though no general prices could be 
effected by this or any other general rise of wages, a consi- 
derable disturbance might and would be caused. Articles into 
which the cost of hand-labour entered largely would rise, and 
those in which the cost of such labour entered little, but the 

} profit of fixed capital entered much, would fall in comparison, 
But such a relative augmentation of some prices, and relative 
diminution of other prices, altogether differ from a general 
augmentation of all prices. The average remains as it was. 

These facts are rather disguised from easy apprehension by 
the common, and for many purposes needful, distinction be- 
tween the producer and the consumer. But for this purpose, a 
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consumer is merely a person possessed of money, and he wil] 
not be hurt by exchange, which tends to raise the value of 
money just as much as it tends to raise the value of every. 
thing else. He would be where he was, and the person he 
bought of would be where he was. 


But this abstract hypothesis of a sudden introduction of g 
system of Trades’ Unions at the same time into all trades, |} 
and in all trades with equal vigour, is, of course, very different |} 
from anything likely to happen in the real world. Trades’ 
Unions are not yet introduced into all branches of labour, and/} 
have not equal vigour in those in which they are at work. To 
make sure that we apprehend the whole difference, let us look 
at the very contrary hypothesis, let us imagine the system 
before us introduced into a single trade, and into that one 
only. 

renee the profits of capital to be in that trade (as upon an 
average they would be) only upon a level with other trades, the 
exact opposite of the previous hypothesis musthappen. The rate 
of wages cannot rise in that pursuit unless the price of the article! 
produced rise also, The capitalist in the trade is already get- 
ting only the common rate of profit, and he will withdraw 
that capital as soon as he begins to get less. This withdrawal 
of capital is by no means so difficult a matter as hasty 
observers are apt to think. No doubt the fixed eapital— 
the buildings and the machinery of one trade—cannot he. 
changed and transferred to another. But the floating 
capital of the trade can be transferred. It is ey 
day’s experience in the money market that (other things being} 
equal) the most profitable trades borrow most ; as soon as an 
branch of industry becomes exceptionally profitable, those|} 
engaged in it discount, or, as the phrase is, “nett” every)} 
bill they can lay hands on. On the contrary, as soon as any 
trade becomes, less and less profitable, those engaged in it 
become less and less inclined to borrow money to carry it on.|} 
As soon, therefore, as wages rise above the ordinary level in|} 
any particular trade, the price of the special article of that|[ 
trade must be forced up, or capital will withdraw from it, 





Whether the price can be forced up or not, depends on the|} 


taste of the public. In an article of prime necessity pro- 
bably it could. In such articles people want a certain quan-/} 
tity at any price, and cannot much increase or much diminish} 
their purchases, whatever the price ; but in all articles which 
are purchased, not for subsistence but for enjoyment, an addi-| 
tion to the price causes a diminution of the demand, and can 
only be maintained by a diminution of the supply ; and if the 
supply is to fall off, labour, as well as capital, must leave the 
trade, and labour will not ieave any trade. till it is driven 
thence by bad wages. The process, therefore, in the case of 
articles of enjoyment is this: At first wages rise, and force!) 
up prices ; then the demand slackens, and prices fall; then,|} 
in consequence of the fall in prices, wages go down. The 
effect of the Trades’ Union upon such a trade in such a ease} 
is to cause a disastrous fluctuation—first, causing prices to 
rise, when, according to the ordinary standard of production, 
they ought not; and next, causing prices to fall when, 
according to the same standard, they ought not, and so as 
to carry the labourers’ earnings with them. 

In the case of articles of subsistence, the case is in detail! 
different, but in ultimate result the same. Their price will|/ 
not at once fall, because the buyers must have them; but the| 
labourers being more highly remunerated than in other trades,| 
labour will flock thither; an extra quantity will be produced; 
and so both prices and wages will fall again. In a country 
where labour and capital circulate freely and readily from 
employment to employment, neither the earnings of labour)} 
nor the profits of capital can continue exceptionally high 
anywhere ;—it would contradict the terms of the hypothesis if}} 
they could. 

In sum, therefore, the effect of a sudden introduction of 
Trades’ Union into a particular trade, where both wages and 
profits were before at the common rate of the country, is 
first to raise wages and therefore prices, and then lower prices 
and with them wages. The supposition differs from that of a 
simultaneous introduction of such combinations into all indus- 
tries, because in the case of a single trade, wages and prices 
are tied by an inseparable bond, whereas, by the agency of a 
common cause operating upon all employments, wages may 
rise by a reduction of profits and yet prices be unaltered, 
because all articles (money not excepted) are alike affected. 

But it may happen, and often does, that the introduction of | 
labour combinations, or what comes to the same thing, a2|} 
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exceptional vigour in such combinations, occurs at a time 
when the trade is exceptionally profitable, and the capitalist 
more than the common profit. The tendency to the 
equalisation of profits is a very powerful tendency in all 
business, perhaps the strongest single tendency. But still 
jh is only a tendency. Water tends to find its level, but still 
wuch water is always higher than other water, and on that 
account is in motion to descend to the usual level. Just so 
the profit in particular trades may, even for considerable 
iods, be higher than that in other trades, though a 
tually acting cause tends to bring about an average and 
common equality. 
If a Trade Union should be introduced into a trade at a 
iod of unusually elevated profits, it might raise wages 
without raising prices. The capitalist, by the supposition, was 
ing more than usual, and he may be content to get only 
ss much as usual, and pay his labourers more. This rise of 
, however, only anticipates what must else have hap- 
ed. Profits being higher than usual, capital would have 
come in and competed for that sort of labour, and so its price 
would have risen. And, again, such a rise will not—in a 
country where labour migrates easily—be permanent, except 
the labourer was before earning less than the common rate of 
es. If the Trades’ Union makes him earn more, other 
labour will come into the trade, and so the rate of wages go 
down to the common level. Nevertheless, in such an instance, 
the operation of a Trades’ Union, even in a single trade, may 
be (and often has been) to raise wages without raising prices. 
The real world is yet more complicated ; but on account 
of our necessary limits, we must postpone till next week adding 
the remaining corrective to the preliminary propositions 
which we now place before our readers. 





MR FORSTER’S SPEECH ON LOCAL RATES FOR 
EDUCATION. 
Me Forsrer’s speech of Wednesday on the necessity of local 
rates to extend education, was one well deserving attentive 
jistudy. Its special value consisted in this, that the speaker 
{| attacked ignorance from a point of view which all Englishmen 
understand, as a positive hindrance to business, a direct 
waste of the resources of the country. There are a great 
many men, and very powerful men, in England, who are a 
little careless about national education, a little doubtful it 
|| may be of its being a great mental or spiritual good. The 
vices and weaknesses inseparable from half culture annoy 
their tastes, till they are half inclined to believe a healthy 
{| ignorance better than so imperfect an education. These are 
|the very men who will be most influenced by Mr Forster’s 
demonstration of the great loss of industrial power involved 
in ignorance. The presence, for example, of a great many 
j|inventive persons among the handicraftsmen employed in any 
trade is, of necessity, a benefit to that trade, tends to the in- 
1| troduction on cheap terms of better machinery, better pat- 
terns, more perfect or, as the educated call it, more artistic 
work. No persons are so likely to be inventive as the work- 
jjmen, because they see every day and all day where the 
j| hitches are in the machinery, what is the point of failure, and 
j| because they are compelled to study and think over patterns in- 
stead of merely glancing at them. Moreover, English workmen, 
under certain conditions, are extremely inventive, very fond of 
mechanics, very apt to economise the labour which presses them 
so directly and severely. We all see and acknowledge that 
j|peculiarity in the New Englander, who is nothing but an 
Englishman invested with the full control of his faculties. 
A Yorkshire artisan would be just as inventive as a Yankee, 
}| but that he has to strive so bitterly against his own compara- 
tive ignorance. In an extraordinary number of cases—we 
purposely avoid statistics, but to say in one-half of all cases is 
true—he is not taught anything at all, and in the remainder 
he is taught very imperfectly. Even his reading and writing 
are not like those of an educated man,—that is, he cannot 
write as easily as he speaks, cannot read by merely glancing 
at the words. Jither art is, ina great or less degree, a 
labour to him, whereas to obtain the full benefit of either art, 
it should be as easy to him as breathing. He is rarely or 
never taught to draw, a power as essential to an inventor as 
writing, and never saved from the waste of capacity involved in 
reinventing contrivances already in existence. These are 
mere illustrations of a deficiency which extends through every 
trade, and which is beginning to overweight us in the great 
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competition with the world: An Englishman is a very clever 
workman, but he is not so superior to the rest of mankind 
that he, uneducated, can beat, say, a German or a Frenchman 
educated. Those races, the Germans more especially, are 
slowly becoming instructed races, and unless we become go | 
also, we run the risk of falling behind, while even row we | 
lose a vast amount of power. Supposing there are 40,000 
skilled mechanics in Birmingham, of whom only half are | 
efficiently taught, we lose at least half the possible power of 
20,000 men, a loss as costly as if they were all maimed. The 
country was horrified the other day at the idea of a trade rule 
compelling masons to work with only one hand, but a race of 
workmen left in ignorance is really, for industrial purposes, a | 
race of one-handed men. 


Mr Forster’s plan for remedying this evil is, in its essence, 
a very simple one. He says, let all schools go on as they are 
going on, and interfere with none of them; but if a district, 
town, or parish, thinks they are insufficient, let it raise a rate 
to improve them, or supplement them or supersede them. 
Schools so established or aided must of course be inspected, s0 | 
as to prevent all waste and keep up a high standard, but be- 
yond that there need be no excess of official interference. 
No wider scheme is thereby impeded or rejected. The 
great idea of compulsion in the interest of the child is 
neither accepted nor rejected nor even postponed. All that is 
done is to enable a willing district to do its work effectively, and 
how any one who admits the facts can undertake to resist 
such a project we cannot readily conceive. To refuse the right | 
to levy such a rate is the oppression not to levy it. We 
might almost as well refuse the right to subscribe to an 
orphan school, nay, better, for the minority who alone can be | 
said to be made to pay such a rate have always the option of 
taking out its full value. The proposal is moderate to the 
last degree, and we may add it is probably the last of the 
moderate proposals which will be made. The friends of | 
education are hourly becoming more logical and sterner in 
their theories, and they will have very soon a new leverage in 
the power of a class which has an overweening idea of the 
use of organisation, very little regard, as we see in the 
Trades’ Unions, for freedom of opinion, and a natural desire to 
raise themselves rapidly and permanently in the world. 
Those who are interested in our commercial prosperity, and | 
those who dislike state meddling, will equally do well to study 
Mr Forster’s very lucid speech. 








THE INDEMNITY FOR MURDER. 


We trust that the Government will take very seriously into 
consideration Mr Gladstone’s and Mr W. E. Forster’s very 
weighty remarks on Thursday night on the caution with | 
which this power of indemnifying murderers on condition 
they confess fully all they have known of the murders in 
which they have been concerned, should be used. The | 
expressions used by Mr Bouverie and others, about laying | 
open the whole sore before attempting to apply a remedy, | 
really involve a certain confusion of thought. What | 
is the whole sore to be exposed? The commission of 
crimes by individuals in the interests of the Unions 
with the connivance of the Unions. Well, that 
sore has been exposed. We do not know in how 
many cases, it is true, that Trades’ Unions have sanctioned 

murder; but we know that some Trades’ Unions have done so, 

and have done so through the violent class spirit which these 

organisations too often encourage. What is the use of know- 
ing more, if in order to know more we have to pardon the 








very offences upon which every one cries out for retribution ? |} 


No remedy will be more effectual, for showing that there are 
twenty Broadheads and fifty Crookeses instead of one. We have 
already the full knowledge of the fact that these shocking per- 
versions of the Trades’ Union spirit do exist. Which is the more 
dangerous, to know exactly in how many cases they exist at the 
cost of pardoning the criminals who confess their crimes, or 
to be ignorant of this, leaving the weight of possible diseovery 
and punishment still hanging over the criminals’ heads ? 

We think it clear that to lay bare the whole atrocity of 
these crimes, in at least one instance, was worth even this 
terrible cost of leaving base murderers unpunished,—for that 
has brought the whole moral condemnation of the classes 
unconcerned in these outrages, and of all those among the 
classes supposed to be concerned in them who were really 
innocent of any complicity, to bear against the criminals ; and 
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one roar of hearty horror and disgust is in itself a power 
which no one will despise. But if these revelations were 
to goon at the same preposterous cost, we believe the evil 
would greatly outweigh the good. It might be otherwise, if 
the society in which these men live would take up the cry 
against them, and inflict a social punishment almost as intoler- 
able as death itself. But when we find Broadhead lionised 
in his own public house, and Crookes showing to admiring 
spectators “the ould gun which has done more for the Union 
«than all the guns in Sheffield beside,” as is reported on all 
hands, it is clear that this social punishment is not inflicted 
on them; that they have simply got whatever relief 
confession may be supposed to have given them, and 
the additional experience that to have been a murderer for the 
Union is by no means so ignominious a position as they feared, 
—rather glorious indeed than otherwise. Now, this being so, 
how can it be maintained that we shall gain more by 
unmasking confessed murderers in fresh places, sowing, as 
it were, pardoned murderers broadcast as missionaries among a 
society which does not loathe them,—than by simply failing to 
discover them, and leaving them stiil to dread the possible 
discovery of their crimes? In the former case we do, as Mr 
Forster said, sap the respect for law and justice in large 
portions of our people. In the latter, we only fail to 
improve it by our inability to punish. If the revela- 
tions really brought the hearty indignation of their own sets to 
bear against the murderers, there might be a case for further in- 
demnities. But when we see that the operation of indemnity is 
simply to relieve them of any further anxiety for the 
future, and not to elicit any sincere moral disgust from the 
companions with whom they live, we ought to pause. One 
crime discovered by an active police and punished by the 
hangman would do more to restore the sense of real disgust 
and horror than all the revelations the Commission will ever 
elicit. The police are worth very little if they can do 
nothing in such cases. But a number of prosperous and 
pardoned murderers will act as standing advertisements both 
of the inefficiency of the police and the law, and of the success 
of a particular kind of crime, and will do more to diminish 
dread of such crimes in future than all the magistrates and 
police in the kingdom can do to inspire it. 





j 








THE BLUE BOOK ON THE ORISSA FAMINE. 
Tue history of the Orissa famine, just presented to Parlia- 
ment, supplics a singular instance of the way in which 
economic laws occasionally under exceptional circumstances 
break down. It appears, from the very careful and temperate 
report prepared by three Commissioners of Inquiry, that in a 
British province, not three days’ steam from Bengal, and not 
six days’ from Arracan, a population of three millions, with 
plenty of money,— indeed, with almost unlimited supplies of 
money,—has lost one-fourth of its numbers from sheer starva- 
tion, and that the calamity was due, in great measure, to the 
inability of old officials to believe that economic laws could 
under any circumstances whatever fail to operate. It would 
seem, at first sight, that in an Empire full of grain, a popula- 
tion able to buy grain at double, treble, and quadruple its normal 
price could not actually starve, but it did starve, and the Com- 
missioners make it clear why it did. In the first place, Orissa 
“ is geographically isolated to an excessive degree. To the 
“ north-west and west the hilly tracts merge into countries still 
“ more hilly, wild, and inaccessible, by which they are separated 
“ effectually from Central and Northern India. There is only 
“a precarious traffic with Sumbulpore by boats of a peculiar 
“ construction, which navigate the difficult river Mahanuddee 
“in the rainy season, and for a month or two after; for the 
“ rest of the year this communication is closed. On the other 
“« side, the nature of the coast and the sea is such as effectually 
to stop all native trafiic for the major part of the year, 
“ while during the remaining four or five months the traffic, 
“ such as it is, is conducted in rude and barbarous vessels, 
*‘ which have deteriorated from the model of an ancient age 
“ of European adventure, but which are capable of crossing 
“ the shallow bars and entering the narrow rivers. In fact, 
“ but few of these rivers are capable of so much use, and they 
“ are all inaccessible to the ordinary class of modern European 
“‘ vessels. For these latter, with one exception, there is no pro- 
“ tected anchorage of any kind, and the one exception (False 
“ Point—a place of great importance in our narrative) may be 
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“ said to be in some sense almost a recent discovery. It does 
“ not afford any inlet to the interior for native sea-going vessels, 
“while the anchorage is so many miles from any landi 

“ place, and so far from any civilised and populated part of 
“ the country, that without very special appliances prepared 
“ beforehand it is of little use. At any other point of the 
“ coast large vessels must lie in the open roads.” The seg 
route, moreover, was never tried, for in most years Orissa is 
absolutely independent of any foreign supply of grain. There 
exists, therefore, no custom of sending it, no storehouses on 
the coast to receive it, no roads from the two ports by which 
it might be distributed into the interior. The province was 
therefore, almost as much shut off from the remainder of the 
world as if it had been a separate planet, and foreed to rely 
upon itself entirely for its own food. Its resources in this 
way were, no doubt, sufficient in ordinary years, but the 
isolation of tue country which prevented exports, prevented | 
also the accumulation of stores. It was useless to grow more 
than a neighbourhood could eat in a year, for if an extra 
quantity was grown the money value of the new harvest pro-|| 
portionately declined. This money value was of extreme 
importance to the farmer, as he had to pay his rent in cash, 
and had no means of getting cash except by the sale of his|} 
grain within a very limited area. Each farmer, therefore, 
grew what he and his dependants needed, plus a very small 
surplus saleable to non-agricultural persons, and plus a store 
adequate to his own support for a few months. At the same 
time, the labouring class of Orissa—the class without any 
land—was for India unusually large, probably a fourth or 
third of the whole population. They were very prosperous, 
the Ooreyahs, as they are called, occupying in Bengal just the 
position of Auvergnats in France, emigrating readily, and! 
finding in the cities preferential employ as servants of almost 
all descriptions. They are thrifty up to the Auvergnat point, 
say three times as thrifty as Scotch cottiers, but, living on 
monthly wages, they of course store up nothing except cash. 


When; therefore, the harvest of 1864 proved bad, and that 
of 1865 totally failed, the people of Orissa found themselves 
in this position. They had plenty of money, but nothing to| 
eat. No price whatever would suffice to bring grain through 
the vast jungles which form their land frontier, and no ar- 
rangement for bringing it by sea had been organised or 
thought of. They could pay a sum which would tempt Cal-| 
cutta traders to send grain, bat they could pay it only for 
retail purchases, and there was nobody to buy it wholesale on 
the coast. The grain dealers were not rich enough to buy 
whole shiploads, and if they had been, had not the means of 
distributing their purchases into the interior. 
able fact that during the very height of the famine a ship 
laden with grain arrived on the coast, and was obliged to go 
away again full, because there was nobody to buy. The people, 
therefore, their own supply failing, were obliged to eat up first | 
their seed corn, then the peasant farmers’ reserve, and then 
to die quietly of hunger. To the last, the peasant proprietors | 
managed to exist, each man it is supposed hoarding some 
little store, and refusing to part with it at any price what- 
ever; but the labourers, with their pockets full, died in heaps, 
till entire villages were left without inhabitants. They could 
buy nothing, and taking by force was not attempted. Plunder 
of that sort is not a Hindoo habit except when directed 
against the grain dealers, whose warehouses were empty, for 
the peasant proprietors are savage in defence of property, and 
are incomparably the strongest class. There was nothing for 
it but to die, and the labourers did die, till, as the Com- 
missioners report, there are districts in which the whole wage- | 
receiving population, men, women, and children, appear to 
have been exterminated. 
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It isa remark- |} 





The peculiar economical state of Orissa, which so much ex- 
posed it to so great a calamity, has been well described by the 
Commissioners. They think a process is going on which will 
make faminesin isolated districts much more common,--a gradual 
sinking or rising of the very small peasant proprietors into the 
well-paid receiver of wages. We could not, perhaps, give 
a better illustration of the ability of the reporters than by 
quoting this paragraph :— 

“ We have already alluded to the effect of changes which, 
“ while rendering the person more free, society more advanced, 
‘and labour in one sense more independent, may also, by 
“ loosening the ties of personal inter-dependence, render the 
“ poorer classes less capable of withstanding calamities of 
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«season, We must repeat a doubt whether the labouring 
# classes of England or France could withstand a general en- 
« hancement of the price of food to twice or thrice its ordi- 
“ pary price, as do the natives of India. Suppose the price of 
“ wheat to be suddenly raised to 120 or 150 shillings per 
“ quarter, beef and mutton to half-a-crown a pound, and 
“ all other erticles of food in proportion, what would be the 
« state of things then or even long before that point had been 
“reached? That is, in fact, much the same thing which 
“ occurs in India when rice in Orissa or wheat at Agra rises 
“to 11 or 12 seers per rupee, and yet up to that point the 
“people of many districts of India seem to be now, under 
“favourable conditions, prepared to bear up for atime. But 
“we must not blind ourselves to the fact that every step 
“in advance, in the modern sense, tends to render them as 
“dependent on daily wages as more civilised labourers. 
“ Under the purely native system, almost every man is more or 
“ less afarmer, or the immediate personal dependent of a farmer 
“who has his banker and his banker’s book, and the credit 
“which enables him to live from year to year rather than 
“from duy to day. But all our commerce and our enterprise, 
“ our great works and improved systems, create or increase the 
“ class of labourers depending on regular wages; and all in- 
“crease of private wealth, enabling the richer to entertain 
“labourers who are no longer slaves or serfs, adds to the class. 
“ If we should succeed in simplifying property in land in the 
“ hands of sole proprietors of considerable estates, the mass of 
“the peasantry must either become labourers for hire or 
|“ tenants-at-will, whose rents are regulated on commercial 
“ principles, and who have no longer the beneficial interest in 
|“ the soil on which their present credit is founded. It may 
“be that with the increase of general wealth, the labourer 
“ will eventually be, in ordinary times, better off than he 
“ ever was before, but that he will as well resist extraordinary 
“seasons we do not deem probable. There is, we believe, 
|“ reason to expect a gradual increase in the classes who may 
“hardly withstand a scarcity not amounting to that extreme 
“ famine which involves the whole population.” 

The remedies for these dangers are clearly to increase 
irrigation, so as to prohibit drought the great Indian evil, 
which we have intensified by incessant felling of the forests, 
and to develop communication. No province under our rule 
}ought to be so entirely isolated as Orissa is now, regular 
communication by sea at all events being possible without 
| excessive expense. Until roads are made the people will 
never store their grain to any great extent, for if they do they 
jcan never hope to sell it. Each township grows enough for 
itself, and a man with a thousand bags of rice which he can 
| not move is just as poor as the man with only one,— indeed is a 
|great deal poorer, for he has spent labour on unprofitable 
|work. This position of affairs has repeatedly occurred in 
| parts of India, notably in the Punjaub, where the people, 

after an enormous harvest, have been unable to pay their 
rent. Nobody in the neighbourhood wanted their grain, and 
carriage to a distance was impossible, till it was in one instance 
at least officially reported that the wheat in the Punjaub would 
feed the people for three years, and that there was conse- 
quently very much distress, We are inclined to believe that 
means of communication, canals especially, are as much 
wanted in Orissa as irrigation, for we must not forget that if, as 
the Commissioners say, railways cannot carry grain, they can 
carry officials, orders, and intelligence, all of which seem to 
have been somewhat lacking during the Orissa famine. 
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| WORKHOUSE REPORTS. 

THE agitation on the subject of workhouse management, which 
bas caused a revolution in our Poor Law, has led to the pub- 
lication of two thick blue books, containing a history of the offi- 
| cial inspection of the last ten years. Every workhouse in London 
has been visited yearly, or oftener, during that period. The 
inspectors have noted down in the visitors’ book their exact 
impressions of the state of every workhouse. They have 
made reports to the Poor Law Board on the same subject, 
and any deficiencies or abuses mentioned in those reports 
have called forth an instant letter from the board to the 
guardians. And yet, after perusing both reports and corres- 
pondencs, we feel that the check on the guardians was quite 
inadequate, and we find that the worst defects of the system 
escaped the eyes of the inspectors. There are, no doubt, some 
| gross and grotesque instances of mismanagement chronicled in 
| the blue books, and commented on, sometimes with success, 
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by the Poor Law Board. But, while scrutinising details, the 
inspectors have never grappled with the principle of work- 
house relief, and they have been too zealous on behalf of con- 
formity to a low standard to observe that the least departure 
from it, though comparatively venial, was really atrocious. 
Even in their details they are not always perfect. We find no} 
mention of the carpet-beating nuisance in the pages devoted 
to the Strand workhouse. At the very time when the 
“ Amateur Casual,” of the Pall Mall Gazette, visited the 
Lambeth workhouse, Mr Farnall certified that the wards pro- |, 
vided there for the homeless poor were “‘ good and sufficient.” 
He added, however, that the master was in the habit of ward-| 
ing men in the pump-shed, when the wards “ adverted to” 
were full, and that this pump-shed was wholly unfit for the 
purpose. We observe that this entry in the visitors’ book is 
dated the day after the first article appeared in the Pall Mall |i 
Gazette, and hence it is evident where Mr Farnall got his in- 
formation. Yet, if the wards were sufficient, how came the}, 
pump-shed to be used? And how can wards be sufficient | 
when recourse must be had to the pump-shed? The truth 
is, Mr Farnall wished to qualify his former report without |) 
contradicting it, and to show that his eyes were open, without |, 
confessing that they had been shut, 


We must admit, however, that the work of a Poor Law 
inspector is not easy or cheerful. If he finds too much fault, | 
he sets the guardians against him, and he exposes himself to the 
reproach of caring more for the poor than for the rate-payers, 
The trouble given by the guardians, the difficulty of persuad- |; 
ing them to correct errors and adopt suggestions, might well 
dishearten both the Poor Law Board itself and its officers. To 
show the time required for the introduction of any change, we 
will mention the case of an idiot in the Bermondsey work- 
house. In January, 1861, his name is mentioned, and an 
amelioration of his treatment is suggested. This suggestion 
is met by a sneer in the answer of the medical officer of the |: 
workhouse. In December, 1862, the idiot is again under dis- 
cussion, and it is recommended that he should be removed into 
some proper institution. The recommendation is brought 
before the guardians in a letter from the Poor Law Board, and 
the guardians reply with unusual promptitude that the idiot 
can be properly taken care of in the workhouse. In Decem- 
ber, 1864, the same recommendation is repeated by the 
Lunacy Commissioner, and again brought before the notice of |, 
the guardians. In February, 1865. the medical officer of the | 
workhouse reports that the idiot is better where he is, but 
that, in deference to the Poor Law Board, his case shall be re- 
considered. In March, 1865, we have the same report, the 
same suggestion, and the same reply. And then, after three 
years’ delay, and four unsuccessful attempts on the part of 
the Poor Law Board, the idiot is removed to an asylum in 
November, 1865. Our readers may think this case excep- 
tional, and in one respect it is worthy of that epithet. Asa 
general rule, the guardians do not answer a first letter from 
the Poor Law Board. They wait, sometimes a month, some- |i 
times longer, till they are favoured with a polite reminder. | 
The guardians of Stepney receive a letter in September, 1857. 
Noanswer. A second letter is sent to them in December, calling 
their attention to the first letter, and requesting that the 
board may be furnished with a reply. The guardians can 
hardly resist such politeness, and the reply is forthcoming. 
Soon afterwards a new difficulty arises. A letter, written in 
May, 1858, andi repeated in August, calls forth an answer to 
the effect that the guardians are still considering the subject, } 
and they never seem to arrive at any conclusion. After some 
more letters from the Poor Law Board, they favour the board | 
with a copy of their minutes about building a new workhouse 
On the 20th of October, 1859, a member gave notice that he 
would move for a committee to take the matter into consi- 
deration. On the 27th of October, the motion was adjourned 
till the 3rd of November. On the 3rd of November, no pro- 
ceeding was taker thereon. On the 9th of February, another 
motion was substituted. On the 16th of February, it was 
resolved that the consideration of the matter should be post- 
poned till the new board of guardians was elected. And on 
the 23rd of February, a motion that immediate action should 
be taken was put, and, having thus been deliberated upon for 
four months, was lost. 

We do not say that this is a fair sample of workhouse 
management. But is it not disgraceful to a practical people, 
as we are in the habit of calling ourselves, that one such :n- 
stance should exist ? And even if other unions do not present 
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similar pictures of dilatory legislation, the abuses in others 
call for an equally vigorous interference. Mr Farnall writes 
in despair that the defects of the Rotherhithe workhouse have 
been pointed out again and again; “the guardians have 
“for many years been earnestly solicited to build a new work- 
“house, but wholly without effect ; still I hope, almost against 
“hope, that they will see the real necessity which positively 
“exists for such a step.” The account of the Marylebone 
workhouse is almost as bad ;—it is a disgrace to such a wealthy 
parish. St James’s, Clerkenwell, is in as good order as it is 
possible for a house which is so faulty, and the defects of which 
are so well known to the guardians, that Mr Farnall spares 
them the enumeration. In Bloomsbury, the inspector found 
one of the classes in school being instructed by a monitor 
without breeches. In the same workhouse, the privies were so 
covered with filth in February, 1858, that Mr Farnall could 
not go in to visit them: “the pavement, for at least three 
“feet, was thus obstructed. One of the directors accom- 
“panied me, and will report this fact to the directors. 
“T never remember seeing a more filthy display.” Yet, in 
December, 1858, “the water-closet which, at my last visit, 
“was in a most filthy state, was equally dirty to-day.” In the 
Hackney workhouse, the bedroomsteem with bugs, and the damp 
and stench from the water-closets are most offensive. In two 
other workhouses, St James’s, Westminster, and St. Martin-in- 
the-Fields, the want of basins for washing led to the use of 
chamber utensils for that purpose. In Lambeth, “ the drains 
“are frequently in a defective state; the deadhouse is imme- 
“ diately under the flooring of a sick ward for females, and 
“the medical officer says—‘ The smell is sometimes terribly 
“< offensive ; it is most atrocious ;’ the dispenser says—‘ It is 
“impossible for me to do the duties which devolve upon me.’ ” 
A sample of the complaints which are sometimes made by in- 
mates, and which receive elaborate attention from the Poor 
Law Board, appears in the following letter, taken verbatim 
from the Blue Book :— 


“Sain Margret and Sain John Workouse Kensentone. Sur i 
“humbeley big yore parding but i think you outer no that 
“« we poor sols beesal in danger of our lifes the luntikkeeo (Keogh) 
“been an cutt poor Metcafs throt the tov doktors sowd him 
“up an the poor feler ant ded yet i hope he wont be lett stop hear. 
“i bees told that won of the womann luntiks bees very denjors 
“to. i bees your humbel sarvant. P. Hunnxs,” 


All this is dreary and ghastly enough, though many of 
these details would be lost in two blue books of 450 pages 
each. And so far as these details are concerned, we do not 
wish to throw the least slur on the diligence or the acuteness 
of the inspectors. Mr Farnall, too, shows himself equal to 
his post, when he recommends that cleanliness and self- 
respect should be encouraged among the inmates of the work- 
house by allowing them looking glasses, and when he calls 
attention to the misplaced virtue of a board of guardians in 
clothing with a penal dress the mothers of illegitimate 
children. Bnt it seems hardly worth while keeping an in- 


| spector to report that “George Kendall seemed in a despond- 


“ing condition, and Hannah Hove complained she could not 


| « eat her food,” while the grossest abuses prevailed in many 


of the workhouses, and could only be remedied by somewhat 
undignified nagging. Throughout the blue books, it appears 
to us that too much deference is shown to the sovereign guar- 
dians, and that slight examples of good management are 
praised almost too fervently, while graver errors are passed by 
with a word of implied censure. We question if it is good 
for the guardians to be treated with such civility. They 
think themselves important and indispensable. Some whole- 
some severity ought to be applied to those who are conscious 
of their authority, and only neglect their duty ; who remember 
that they have powers when they are threatened with inter- 
ference, and forget why they were charged with those powers 
when there is a need for their exercise. 
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PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Arica and Tacna.—It is announced that a dividend of 24 per 
cent., less income tax, will be payable on the 18th inst., on ac- 
count of the six months ended 31st December last. The general 
meeting is called for the 25th instant. 

Buenos Ayres—Great Southern.—The accounts rendered to the 
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respectively—balance for profit, 10,076/. It is stated that one 
million paper dollars has been paid to the company on account of 
the guarantee, and has been remitted in a Bull for 8,125) to 
England. 

Cape Town Railway.—The average income of the com y 
since completion of the whole line has been about 32,800), on 
which the debenture interest, 11,731/, is the only preferential 
charge. The guarantee from the Government is at present about 
30,000/ a year, in addition to profits, but claims have been sent 
in to Government, which, if successful, will raise it to 33,000, 
The traffic for the first four months of this year is 1,400 jn 
excess of the same period in 1866, and the actual profits already 
earned, after deducting, not only working expenses in the colony, 
but rent of Wynberg line, cost of sleepers replaced, and all ex. 
penses in England, are sufficient, with the guarantee, to ensure a 
4 per cent. dividend for the half-year ended at Midsummer. 

Dutch-Rhenish_—The traffic for the vear ended 30th of April, 
1867, was 295,569/, against 317,417/ for the former year. The 
decrease was said to be owing to the cholera and the cattle 
plague, commercial depression, and the German war. The 
working expenses were 115,772/, against 117,051/; and the 
balance available for dividend 141,987/, against 164,124]. A 
dividend of 7/ 7s 11d per cent. was declared at the meeting, as 
stated last week; and 2,558/ was added to the reserve fund, 
now 12,540/. Capital expenditure,. 2,243,797. 

London, Brighton, and South Coast.—At the meeting yesterday, 
the majority of the shareholders were in favour of Mr Laing’s 
motion for the amalgamation with the South-Eastern Company; 
but an amendment against the amalgamation being proposed, a 
poll was demanded, which will be open till Monday next, 5 p.m. 

London, Chatham, and Dover,—The Company’s consolidated 
Bill, promoted by both the directors and debenture holders’ 
committee, passed the House of Commons committee on Mon- 
day. This authorised the creation of 600,000/ redeemable deben- 
ture stock, bearing a priority over all existing charges. Existing 
debenture holders may dissent and claim their share of the net 
income applicable to them before this stock is created. 

London and Greenwich—Half year’s dividend, 13 per cent., 
free of income tax; balance, 711. 

Ottoman.—A general meeting of share and debenture holders 
is to be held on the 15th instant, when various ro amon and 
opinions of counsel will be submitted. A speeial meeting will 
be held on the 16th September, to consider arrangements for the 
payment of debentures and general debts of the company, and 
the ordinary meeting will be held on the same day. 

Pernambuco.—The company invite tenders for 150,000/ deben- 
tures, bearing 7 per cent. interest for five years. 

Railway Companies’ Bill, 1867.—A meeting was held on Tues- 
day by several railway shareholders, for the purpose of consi- 
dering the Bill now in Parliament, authorising the me 
sale of railways by creditors. After several persons had urged 
that it was impossible to put a railway. up to the hammer, like 
other property, and that no purchasers could ever be found to 
bid anything like a fair price for such property, the meetin 
condemned the Bill as being ‘“‘ most injurious to the interests o 
shareholders and creditors,” and deputed a committee to wait 
upon Government to obtain the postponement of the objection- 
able clause for twelve months. 

South-Eastern of Portugal._—The affairs of this ceneiny have 
been brought before the public during the past week. It appears 
that although the Government of Portugal have offered the line for 
sale, they have given repeated assurances that nothing unfair was 
intended to the English capitalists, who have expended over 
1,000,000 upon the works. Uneasiness is occasioned by the 
fact that no settlement was proposed at the late sitting of the 
Cortes ; and it is hoped that to allay the alarm, official confirma- 
tion of previous assurances will soon be published. 

Special Settling Day.—The settling in the scrip of the Provin- 
cial Orel Vitebsk Railway Company took place yesterday. The 
bonds are quoted in official lists. 

BANKS. 

Agra.—On and after the 1st proximo, the bank will pay its 
promissory notes falling due on the 15th October, under rebate, 
at the rate of 5 per cent. 

Bank of Bengal.—A telegram from Calcutta has announced a 
dividend at the rate of 10 per cent. per annum for the six 
months ended the 3vth ultimo. 

Bank of London.—Upon the application of the shareholders’ 
committee on Tuesday, Vice-Chancellor Wood closed the official 
liquidation and appointed a committee of management, in 
accordance with the wishes of the proprietors at a late public 
meeting. 

Bank of Queensland, Limited.—The liquidators have announced 
that they are in a position to pay all creditors’ claims in full. 
The bank was placed in liquidation in October last. 

City—A dividend and bonus together, at the rate of 10 per 
cent. per annum, are announced for declaration on the 16th 
instant. 

Colonial.—At the half-yearly meeting, on the 5th instant, a 
dividend at the rate of 12 per cent. per annum was declared, 


Government of Buenos Ayres stated that the receipts and ex- | leaving as balance 2,153/. The net profits were 41,121/; and the 
1] penses during the first quarter of 1867 were 22,434/ and 12,077/ ! reserve stands at 136,000/. 
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London and Brazilian.—Net profits for the second six months 
i of 1866, after providing for bad and doubtful debts, 3,899/. 
Owing to the severe pressure upon the Rio de Janeiro branch in 
] 





June, 1866,the directors were under the necessity of providing 
immediate funds to meet contingencies. This resulted in a heavy 
H jogs to the company. The board regret that they cannot, there- 
fore, recommend the declaration of a dividend. The commis- 
sioners sent out to Brazil reported upon the position of the bank 
jn April last. It appears that though a considerable sum is 
Jocked up in various accounts, yet the reserve, it is expected, 
will in the end be ample to cover any depreciation in value 
without encroaching on the capital of the bank. Various sug- 
ions of the commissioners have been carried out as to the 

_— upon which future banking operations shall be ccn- 


Manchester and County.—From the half-year’s report, it 
that, inclusive of the former balance 5,718/, the sum of 

$9941 remains for appropriation. The directors add 20,000/ to 
the reserve (now 105,000/), and 2,500/ to the property account; a 
dividend at the rate of 8 per cent. per annnm, free of income 
tax, is recommended ; leaving as balance 4,156. 5 
National Bank,—The report issued yesterday states the profits 
for the half-year to have been 101,338/ 10s 5d. The usual dividend 
at the rate of 8 per cent. per annum, and extra dividend of 16s 
per share, have been declared, leaving 1,338/ to be applied to 
reserve, which will then stand at 461,5927. The directors also 
state that notwithstanding the moderate rates of interest which 
revail, they have been enabled to employ the resources of the 

k with advantage. 


North- Western.—An interim dividend for the six months ended 
30th June has been announced at the rate of 6 per cent. per 
annum, payable on the 18th inst. 

Union Bank of Australia.—The directors have resolved upon 
adividend of 2/ 2s 6d per shase, being 8} per cent. for the half- 



















ear, 
F Union of London.—The following are the items of the balance 
sheet for the half-year ended 30th June :— 








LIABILITIES. £ AssETs. £ 
Capital paid-up .....scccrrereeree 1,200,000 | Cash ....serscscoreresereersreseeesers 8,419,647 
Due to customers (including Securities—Government ...... 1,881,521 
acceptances, 7,342,404") .., 17,957,123 — Bills and loans ... 14,172,609 
Reserve invested in consols... 500,000 | Bank premises........sseesereeeee 228,509 
72,000 | 

1,684 

161,479 
19,702,286 19,702,286 





* The amount held as security against acceptances is 10,114,000/. 


The net profit for the half-year, after deducting 71,8671 
interest to customers, was 122,042/, which was increased by the 
balance brought over to 221,479/. The board have, however, 
written off 60,000/ against bad and doubtful accounts of last year 
(which they suppose will be ample), reducing the net profit to 
161,4797. A dividend and bonus, together at the rate of 25 per 
cent. per annum, absorbing 150,000/, were declared at the meet- 

|| ing on Wednesday, the 10th instant, free of tax, and 11,479/ 

jjcarried forward. Messrs Scrimgeour and Leo Schuster were 
re-elected directors. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

General Credit and Discount Company.—From the profits 
earned during the half-year, the report avers that the directors 
are justified in declaring the 5 per cent. interest already an- 
nounced. The reconstitution of the company has, it states, 
been effected with good results. The board are assured that the 
Portuguese Government will deal satisfactorily with the creditors 
of the railway in that kingdom; they have, however, been 
obliged to file a Bill in Chancery against the London, Chatham, 
and Dover Company, for recovery of the advance of 160,050/ on 
security of the surplus lands. 


Liverpool Financial Association.—Interest for the half-year, at 
the rate of 5 per cent. per annum (3s per share), has been de- 
cided upon by the directors. 

National Discount Company.—A dividend at the rate of 17 
per cent. per annum is announced for the past six months. 

New Consolidated Discount Company.—For the six months 
ended 30th June, a dividend at the rate of 7} per cent. per 
annum, free of income tax, is to be recommended, or 2s per 
share. Profits, including former balance, 629/, and allowing for 
bad debts, 11,0397. From which deduct: expenses, 2,563/; 
rebate, 4,591/; dividend, 1,989/; reserve, 1,245/ (now 1,700)) ; 
leaving as balance, 6511. 

United Discount Corporation.—The first ordinary meeting will 
be held on the 22nd inst., for the declaration of a dividend. 

ASSURANCE COMPANIES. 

British Union Assurance Company.—The liquidator intended 
on the 12th instant (yesterday) to make a call of 6/ per share 
upon the contributories. 

Thames and Mersey Marine Insurance Company, Limited.—At 
the half-yearly meeting, held in London yesterday, an interim 
dividend at the rate of 10 per cent. per annum, and a bonus of 5 
if cent. (in all 4s per share) were declared, free of income tax, 

ing ie os at the rate of 20 per cent. per annum for the half- 


year en 30th June. 
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MISCELLANEOUS COMPANIES 

Crystal Palace Company.—The half-yearly dividends on the 
debenture and preference stocks have os advertised as usual 
for payment on the 15th instant. 

ast and West India Docks Company.—At the meeting yester- 
day, a dividend of 3 per cent. for the half-year was declared. 

gyptian Treasury Bonds.—It is stated that some bankers in 
Paris are endeavouring to negotiate 10,000,000f, or 400,000/ of 
these bonds, bearing 10 per cent. interest; and several are said 
to have been offered in this market. 

European Gas Company.—The annual report states net profits 
during the year ended March last were 36,031/, showing anincrease 
of 515/ over the previous twelve months. Owing to cholera, there 
has been some depression at Amiens, Boulogne, and Caen; but 
the result in other places had been more satisfactory than before. 
A dividend at the rate of 8 per cent. per annum and a bonus of 
2 per cent. were declared. 

Fore Street Warehouse Company, Limited—The half-year! 
general meeting will be held at the London Tavern on the Bath 
instant. 

Bot Air Engine Company, Limited,—Vice-Chancellor Malins 
has appointed Mr H. T. Edwards, of the firm of Cash and 
Edwards, official liquidator. 

Merchant Shipping Company.—The ordinary meeting is an- 
nounced for the 24th instant, when a dividend will be recom- 
mended. 

National Steam Navigation Company.—At the general meeting 
on Taseden, the proposed reconstruction of the company, whereby 
the unpaid capital lability is reduced from 70/ to 10/ per share, 
was adopted. 

North Atlantic Telegraph Company, Limited—Mr William 
Cooper, of the firm of Cooper Brothers, has been appointed official 


liquidator. : 


































Pacific Steam Navigation Company.—The meeting is called for 
the 31st instant at Liverpool, when the pro will be made to 
issue the unappropriated stock, and to extend the field of opera- 
tions. 

Panama, New Zealand, and Australian Royal Mail Company.— 
The results of the year’s working exhibit a loss, after payment of 
debenture interest, of 18,607/. This credit balance is reduced 
to 9,581/ by the surplus profits from the previous year. The 
board look upon the result as quite exceptional, the profits of 
the Panama and Australian service direct are increasing, and 
with returning activity in trade different results are anticipated. 
The annual subsidies receivable are now 128,900; and the loss 
is reported to have occurred in the inter-colonial services only. 


Panama, New Zealand, and Australian Royal Mail Company.— 
At the meeting yesterday, the report was adopted. 


Peel River Land and Mineral Company.—A_ dividend of 1 per 
cent for the half year is proposed, which will absorb 6,000/. 


Russian (Vyksounsky) Ironworks Company, Limited.—The half- 
ro interest warrants, at the rate of 6 per cent. per annum, 
ave been forwarded to the shareholders. 


StaffordshireRolling Stock Company.—The Times quotes the fol- 
lowing as an instance of a prompt and economical liquidation :—On 
the 13th of May last, a resolution was confirmed to wind up the 
company, and Messrs Charles Herman and John Viret Gooch 
were appointed liquidators. They have since sold the property, 
collected the debts, paid the liabilities, and have this week, dis- 
tributed to the shareholders 62 per cent. of the original capital, 
the whole having been effected at a cost, including legal and 
travelling expenses, of less than 1001. 

MINING COMPANIES. 

Pestarena.—About 1,100 ozs, or 8,800/, obtained from amalgam 
since the 5th June, has been remitted this week to London. 

Port Phillip and Colonial Gold—A telegram announces the re- 
mittance of 2,000/ by the in-coming mail. 





SJoretqn Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 
Pants, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 11th inst. The return for the previous 
week is added :— 









DEBTOR. 
July » 1867. aay, 4, 1867 
c 
Capital of the bank  ..cccrccscresressesessenees sose §=—18 2,500,000 0 reoce 192,500,000 0 
Profits, in addition to capital ... 7,044,776 2 score 7,044,776 2 
Reserve of the bank and branches 22,105,750 14 .eesee 22,105,750 14 
NeW TeServe ....cccscosssceseseresseeseees 4,000,000 0  ssosee 000, 0 
Notes in circulation and at the branches ...... 1,100,582,025 0  ..... 1,083,766,125 0 


Drafts drawn by the bank on the branches of 





the bank payablein Parisorintheprovinces 24,124,704 57 0.6 23,766,444 59 
UTY ACCOUMt. e.sessereee 90,864,515 53. ...000 90,917,127 82 
Accounts current at Paris 251,140,525 34 ...... 280,848,737 44 
Ditto in the provinces... 767,365 0 1 44,500,924 0 
Dividends payable ..........000 4,954,515 75 .cosee 8,504,988 75 
Various discounts..... 1,052,611 45 ..000 762,427 84 
Re-discounts ....00ss0se00s 1,093,802 80  .co.00 1,093,802 80 
Bundries......reereieeeseseees 15,967,897 90 cco 22,808,752 96 


cjeanaipeggedicntl whips emcee 
1,741,198,489 50° sesso 1,772,019,857 36, 




























CREDITOR. ; a 
c 
Cash and bullion ........... eoecoecsosconcoscosccess: 860,816,805 2 cece 886,498,707 61 
Commercial bills overdue .. 628,130 36 234,035 71 
Ditto discounted in Paris 247,674,142 53 245,688,596 6 
Ditto in the branches.... 241,699,166 “O coe 215,784,828 0 
Advances on bullion in Paris 53,790,500 © eo 54,862,300 0 
Ditto in the provinces..........00---seee eee 8,797,297 0  seoves 9,278,097 0 
Ditto on public securities in Paris ..... sco (12,844,100 0 conve 12,971,100 0 
Ditto in the provinces........ ereseseseccooececs wooo 7,259,500 0  seores 7,362,200 0 
Ditto on obligations and railway shares ... 87,262,300 © ss... 87,383,500 0 
Ditto in the provinces..........-seessserereeeseees 2 27,349,650 0 seve 27,059,700 0 
Ditto on securities in the Credit Foncier in 

Paris 202.20. ccccerccescccecccescsccescocccoeseoesses: ° 816,400 0 ccovee 839,300 © 
Ditto in the provinces. eosn 784,150 0 744,150 0 
Ditto to the State........00 soooe «60,000,000 0 60,000,000 0 
Government stock reserve. eoooe §«=—-:1.2, 980,750 14 12,980,750 14 
Ditto other securities ..... soe _ 36,013,737 91 86,011,737 91 
Securities held ...........cccssrsesesseereersesenes: -« 100000,000 0 100,000,000 0 
Hotel and property of the bank and branches _ mn aero} S 

Expenses of management., eosee ), 252 
é ereccerconeccceoons 24,018,788 64 0. 25,929,084 3 
1,741,198,189 50 ...... 1,772,019,857 36 


For the first time for many months the Bank return records an 
important diminution in the coin and bullion. The stock is 
25,682,000f Jess than it was last week. It is, however, 2ccom- 
panied by a decline of 2,100,000f in the discounts. The circula- 
tion of notes has increased by 16,816,000f, and the deposits have 
fallen off by 38,441,000f. 

The speculating fraternity on the Bourse expects that a new 
Italixn loan will shortly be announced, and that it will probably 
be taken by Messrs de Rothschild, Fremy, and the other gentle- 
men concerned in the first unsuccessful negotiations relative to 
Church property. The transactions of the week have not been 
very active.. In the following quotations, those of the Credit 
Foncier represent a coupon detached of 45‘, the Northern Rail- 
way one of 45f, the Southern of 20f, the Transatlantiques of 20/, 
the Italian loan of 2f 50c, the Austrian Railways, 22f 50c. 





July 4. July 11. 
fc /- 
Pe cantare bistshcscimcsssine: - BBGB: » ccccrsice: 8 WD 
PG isiansininnniainnss seagebemneowe bie > jineéesaeie hon 
Four-and-a-Half  ...cgcccsseoses BD. ©: ccacicces 99 O 
Thirty years’ bonds .........+0 470 0 0 
Bank of France ..........cescsees 8300 0 0 
Credit Foncier ....... 1430 0 5 Oxd 
Credit Mobilier ...... ee Oe |: Kdaisdnes 366 25 
| Société Générale scscscseosseres eh Sees. 552 50 
Comptoir d’Escompte ......... T47 BO ceceseeee 770 0 
Credit Industriel ....... nilaninss 9 ERO ntssrcins 640 0 
NEE CII ii cseccacssbercntines BRAT DD savesenss 1565 0 
Compagnie Immobiliére ...... 172 50 secsoeeee 183 75 
Transatlantiques Frangais ... 387 50 ......++ 380 0 xd 
Messageries Imperiales,........ TBE 0 cccccesee 735 0 
Meee Tse. oss .cseeeisicccecssie 51 50 ..rseeeee 50 874 xa 
Turiish Five per Cent........ © BL TB ccccceese 81 75 
Mexican Loan, 1864..... “abneee BR 2D « sccsicos 16 0 
oN fen Bee. D cciesed - 128 75 
Northern Railway............++ RIGS © . rcccccoce 1165 Oxd 
PE Stacischchcsctsavbiedoness BPD. D sccsctseds 886 25 
POI Radi ssticeddccnsecttuadniad Be D* : dihactins 538 75 
Mediterranean ........scceccceee OFT OO , ecicdecs 887 50 
| WEIS Ainecicincsdvoesskcensnsses aids, “reledenes abe 
SII S ccpucvekisnnsbaeonvebenucn BBY OO sxstacvec 556 25 xd 
acs tndstnbashctbenuke titeoké O50 TD * cctenece . 468 75 xd 
South Austrian Lombard...... Bee UO scstenees 885 0 
ED Sasi clidctcintedesste Pee 107 50 
Bertin G8 Bieeim ci ssisisicssccicce cies “eedseeses 100 0 
Meridional of Italy ........... 5 eb: hinpiaoahes wi 


The International Monetary Conference bas concluded its 
sittings. No official publication of its deliberations, or of the re- 
solutions to which it has come, has been made. This is much to 
be regretted ; but it is the fashion in this country to keep secret 
matters that not only require no secrecy, but to which publicity 
would ke positively advantageous. In spite of the mystery 
observed I hear that the President of the Conference, Prince 
Napoleon, the Vice-President, M. de Parieu, and the majority of 
the members, inclined to the system recommended by M. Michel 
Chevalier, in his speeches ard writings,—namely, to make gold the 
standard everywhere, and to make the coins in accordance with 
the Fresch metrical system which has already been adopted 

\} by some nations, and to which others are  gravita- 

;| ting. From this, it would follow that France would 
bave to remodel her gold coins, which are not now based on that 
system, and that by so doing she could obtain a 25f one, which 
would very nearly approach in value the principal coins of 
England, the United States, and Austria. I am told, but 
cannot affirm, that Mr Graham, of the London Mint, who repre- 
sented our country in the conference, thinks M. Michel Cnevalier’s 
plan both practical and desirable. 

The Corps Legislatif has been occupied with the Budgets since 
my last, and has not got through them yet. Discussions of great 
length have taken place as to the increase which the Government 
counts on in the yield of taxes being realised, and on various 

i} Other matters. But they have had and can have ao practical 
result, The Budgets must pass in the form in which they are 
presented to the Chamber. Tacked on to the Budgets there have 
been, in French fashion, disquisitions which are purely political— 
such as the policy adopted towards Germany, the deplofable affairs of 

| Mexico, &c. Aa atiempt to obtain from the Government explana- 
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tions respecting the raising of the ways and means of 
158,000,000f odd, required for seer enenny expenses in the 
present year, was attended with small success. 

Some time ago, mention was made of the intention to form a 
company for engaging in foreign trade. Its prospectus has just 
been issued. The name of the concern is to be Compagnie Frag. 
gais d’Exportation et d’Importation. The company is furmeg 
under the auspices of the Société Générale, and its direct is 
composed of influential bankers and merchants. The capital ig to; 
be 60,000,000f, divided into six series of 20,000 shares each ; 
the public is called on to subscribe between the 15th and 
of this month for the first two series, consisting of 40,000 shares, 
The shares are nominally of 500f each, but a call of only 125fj, 
to be made for the present, and it is to be paid on subscribing 
‘The company has chiefly in view the extension of French trade ig 
China and Japan. 

The visit of the Sultan to Paris and London will, probably, 
cause the attention of capitalists to be turned more seriously thay 
ever to the development of the vast resources Turkey possesses, 
At a dinner given by the directors of the Ottoman Bank to Fuad 
Pacha, the able Minister of Foreign Affairs of that country, M, 
Michel Chevalier dwelt on the "great natural wealth of Turkey, 
and on the desirability of turning it to account. He indicated 
the construction of roads and railways as one of the first means 
to be adopted for so doing. 

Among the mysteries of banking in this country, I note that a 
certain concern advertises in newspapers that it will give 4 per 
cent. on deposits made with it: and yet the Bank of France, with 
vaults full of coin, cannot employ money at 2}. 

M. Pollet, the banker of Roubain, who failed some time 
with liabilities to the amount of 16,000,000f, and assets of 
about 2,000,000f, has just been condemned by the Police 
Court of Lille to five years’ imprisonment and 3,000f fing 
for swindling. His house enjoyed the highest reputation, s 
much so that an eminent banker declared that “any person in- 
quiring about its credit would have been as much laughed at as if 
he had asked if the Rothschilds were solvent.”, Yet for thirty 
years it was in a most embarrassed position, and for a great many 
of them only existed by putting into circulation petitions, bills of 
exchange drawn and accepted by clerks, servants, women, &e, 
Amongst the victims are Lecuyer and Co., bankers, for 1,650,000f ; 
the {Bank of France, for 1,080,000f; Messrs Fould and Co., for 
1,650,000f ; Messrs Mallet and Co., for 300,000f; and several 
other bankers for sums of 240,000f, 350,000f, 420,000f, and £0 on. 

The Committee of Brokers of Paris, in obedience to an order of 
the Minister of Finance, has decided that the shares of the Com- 
pany for the Canalisation of the Ebre shall no longer be nego- 
tiated on the Bourse. This affair is one of the many foreign ones 
in which unfortunate Frenchmen have lost their money. 

The directors of the Saragossa to Pampeluna and Barcelona 


Railway inform their bondholders that the coupon due on the Ist 
July will not be paid until “the payment of that due on lst 





oe 











January, now in course of being made, shall be completed.” : 
Customs returns just issued present these results :— 
Va.ue of Imports taken for Consumption. Yr 
First First First ] 
five months five months five months ‘ 
of 1867. of 1866. of 1865. f 
francs francs francs ; 
Articles of food ......... 258,804,000 ... 165,567,000 ... 178,249,000 7 
Natural productions and 
materials necessary for 
MIE cccossencnsboie 861,174,000 ... 849,153,000 ... 670,655,000 
Manufactured articles... 117,920,000 ... 105,188,000 ... 79.559,000 
WEEE BODES cccnsioscnscoce 65,718,000 50,344,000 45,156,000 
1,303,616,000 ...1,170,252,000 ... 973,619,000 
VaLvE of Exports of FrencnH Propvucrions, 
First First First 
five months five months five months 
of 1867. of 1866. of 1865. 
francs francs francs 
Manufactured articles ... 763,605,000 ... 835,262,000 ... 667,400,000 
Natural productions, 
articles of food, and 
materials necessary 
for industry ........000 487,507,000 ... 603,768,000 ... 422,070,000 
Other goods ..... edenscce «» 42,601,000 43,198,000 31,186,000 
1,293,713,000 ...1,492,228,000 ...1,120,656,000 


Thus, for the first five months of the year, as for months pre- 
ceding, imports present an increase, and exports a decline. Both 
are of ‘considerable importance for the present year, compared 
with the corresponding period of last,—the imports showing in 
English money an augmentation of more than 5,320,000/, and the 
exports a decline of 7,940,000/, 

Tue following is a detail of the more important imports :— 








First five First five First five 
months of months of moaths of 
1867. 1866, 1865. 
frances. * francs franes. 
Grain and flour ......... 65336000 ... 10228000 6612000 
GN soi disso atescenscs eveeee 35791000 ... 32108000 ... 50431000 
Coffee ........s.sceeeeseseeee8 37997000 ... 36212000 34752000 1 
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July 13, 1867.) 


First five First five First five 
months of months of months of 
1867. 1866. 1865. 
francs, francs. 
17314000 ... 24758000 
... 76141000 ... 66500000 
.-- 139004000 .., 153742000 
--- 230160000 ... 105390000 
«- 47854000 ... 39996000 
Flax. 35240000 ... 24489000 33545000 
Timber 37571000 ... 40354000 23813000 
— ecacaa 53375000 47459000 


None of the other articles brought in attained the value of 
9,000,000f in 1867. 
The principal exports of French productions were :— 

First five First five First five 


months of months of months of 
1867, 1 1865, 
francs. francs. francs. 
Bilk tisstes ............0e0e08 186393000 ... 227027000 ... 151855000 
Woollen tissues............ 124448000 ... 135855000 ... 103524000 
Cotton tissues............. .. 36091000 ... 39999000 ... 40309000 
Prepared skins ............ 28167000 31572000 22902000 
Articles in skin and 
SN 48341000 ... 44739000 36724000 
Turnery, mercery, &c..... 80117000 ... 81421000 62029000 
Ready-made clothes and 
linen......... aesGukios dc 49456000 ... 55786000 ... 40806000 
Refined sugar............... 32269000 ... 29125000 ... 39688000 
IIL dhs scealiianccispeasnteb 112158000 ... 143245000 ... 102270000 
TPERIIAD cee... 00eccsccossesee 35358000 ... 43457000 ... 24315000 
SA inkocvecubescedseveass 27576000 ... 26873000 18774000 
TES Sa sclglivh ccebiauan : onabe 51544000 ... 43509000 59172000 
STL cb stsstesanctnaptonnéues 39351000 ... 23558000 19491000 


All other articles exported were of less than 25,000,000f in 
value in the five months of the present year. Cotton is counted 
asa French production, because the export took place after it bad 
been taken out of bond for consumption. 

The import and export of the precious metals were as follow :— 





Exports. 


Gold bullion... 25,172,625 ... 968,274 ... 9,004,104 
Gold coin ...... 59,192,361 ... 46,255,542 96,910,644 
Silver bullion.. 28,584,253 ... 66,502,426 ... 24,610,695 
Silver coin ... 8,904,786 ... 57,083,109 ... 29,681,639 





121,854,025 ... 170,809,345 ... 160,207,082 

It thus appears ‘that the imports have this year exceeded the 
exports by 231,506,308f—rather more than 9,220,000/, In the 
imports, 95,700,000f of gold, and 19.700,000f of silver, from Eng- 
land; 43,420,000f of gold, 9,125,000f of silver, from the Zollve- 
rein; 55,941,000f of gold, 27,900,000f of silver, from Ltaly ; 
14,600,000f of gold from the United States; and 15,600,000f cf 
silver from Mexico. In the exports, England took only 
6,251,000f of gold, and 749,000f of silver; Spain received 
$9,700,000f of gold; Italy, 1,500,000f gold; aud Egypt, 
12,000,000f of the same metal. ‘The export of silver to British 
Iodia was only about 3,000,000f. 
Subjoined is the market report :— 
Frovre.—At Faris, yesterday, six marks, 73f 7c the sack of 157 
kilogs. Type Paris, the 101 kilogs, 45f 25c. 
* Wueat.—At Paris, yesterday, choice, 41f to 42f the sack of 120 
kilogs ; first quality, 40f to 40f 50c; other sorts, 38f to 39f 50c. 
Corron.—The sales at Havre in the week ending Friday did not ex- 
ceed 6,044 bales, and the arrivals were 2,946. In the closing quotations, 
United States were 2f to 3f lower, Surat, Madras, and Bengal, 5f; Tin- 
nivelly, 7f. New Orleans very ordinary was, consequently, 120f the 50 
kilogs; Broach good ordinary, 100f; Tinnivelly ditto, 103f, and Madras 
ditto, 105f. This week calm has prevailed, and yesterday New Orleans 
very ordinary was 117f 50c to 120f; and for delivery, 113f 50c and 115f. 
Corrrr.—Business was not very active at Havre in the week ending 
Friday: 700 sacks Port-au-Prince, 66f to 75f the 50 kilogs, in bond ; 
1,150 Cape, 73f to 74£; 200 Gonaives, 83f; 70 Saint Mare, 86f; 140 
Rio, not washed, 55f; 1,434 ditto, for delivery, 54f to 60f 50c; 191 La 
Guayra, 76f to 98f. By auction, some damaged of different sorts. 
This week, Gonaives, 83f; Cape, 74£; Rio, 50f to 67f; La Guayra, 73f 
and 92f; Jacmel, 66f. Cazengo, prices not stated. At Bordeauz, last week, 
2,183 sacks La Guayra, 77f to 98f; 1,000 Rio, not washed, 51f; 850 
washed, 67{ to 74£; 74 casks 18 sacks Ceylon Plantation, 121f to 131f; 
200 sacks Mysore, 112f 50c. This week, La Guayra, 76f and 96f, and 
— not stated; Mysore, 112f; Rio, not washed, 67f; Ceylon 

lantation, different prices. At Nantes, last week, 48 sacks Winard, 
at prices kept secret; 50 bags Reunion Roy, 118f, duty paid; 100 ditto, 
pointu, 120f; 100 sacks Gonaives, prices not stated. No sales this 
week. At Marseilles, last week, 1,502 sacks Rio, 50f 50c to 60f; 400 
San Domingo, 67f 50c. This week, San Domingo, 70f; Rio, 55f and 
59f 50c; Reunion, 116f; Capitania, 55f. 

Sucar.—The only sales at Havre, in the weck ending Friday, were 
asmall quantity of French West India, 48f and 47f 50c the 50 kllogs, 
duty paid, bonne quatrieme, and 51f 50c and 62f 50c usine; 640 casks 
Havana, 31f, No.12. This week, Havana, No. 12, 31f. 
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India, bonne quatrieme, 48f; usine, €0f. 


Imports. 

First Five First Five First Five 
months of months of months of 

1867. 1866. 1865. 

francs. francs. francs. 

Gold bullion... 80,590,518 ... 79,401,531 ... 29,055,957 | 

Gold coin ...... 172,619,790 ... 168,337,242 ... 167,799,531 
Silver bullion.. 18,333,095 ... 37,046,412 ... 40,323,189 
Silver coin...... 81,816,930 62,585,669 ... 64,691,596 
853,360,333 ... 847,370,854 ... 301,870,273 


French West 
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At Bordeaux, last week, some 
French West India usine, 53f 50c, 60f 50c, and at different prices. 
Nothing done in other sorts. Reunion nominal, 53f, bonne quatrieme, 
Mauritius,-53f 53¢; ditto Havana, 32f, No 12. This week, usine, 
different prices. At Nantes, last week, 14,252 sacks 2,663 bales Re- 
union, 52f and 5°f 25c, bonne quatrieme, 54f 25c on sample; 980 
Havana, at prices kept secret, anda small lot of French West India, 
47f 75c, bonne quatrieme. This week, some large sales of Reunion, 
52f 25c and 52f 50c, bonne quatrieme, At Marseilles, last week, 260 
casks Santiago, 27f 50c, bonne quatrieme, 973 French West India, 
30f 50c, ditto. This week, ditto, 30f 75c, 46f, and 57f on sample; 
French West India, 47f 75c, bonne quatrieme. 

InpiGo.—At Havre, in the week ending Friday, 133 chests Bengal at 
the estimates to 20c below, 20 on invoice at the exchange of 2f 55c the 
rupee, and 4 Madras, prices not stated. This week, Bengal, sales 
active. Also some Guatemala and Java. At Bordeauz, last week, 148 
chests Bengal, of which 25 on invoice, 35 Kurpah, and 19 Madras; the 
Madras and Kurpah at preceding quotations. The average Bengal were 
also unchanged; but the fine sorts, which are rare in the market, 
obtained a rise of 20c to 30c. This week, Bengal, Madras, and Kurpah 
prices not stated. 

Hiwes.—Sales at Havre, in the week ending Friday, were active: 
4,900 Monte Video salted saladeros ox, 61f the 50 kilogs ; 3,500 ditto 
and Buenos Ayres salted saladeros cow, 50f 50c; 595 Rio Grande salted 
ox, 57f; 424 ditto cow, 54f; 9,000 Valparaiso salted ox, 52f; 270 Monte 
Video horse, dry, 6f 75c to 7f each. This week, Valparaiso dry, 74f; 
salted, 52f to 52f°50c ; Chili dry salted, 74f; Monte Video dry ox and cow, 
85f ; ditto horse, salted, 42f 50c. 

Woou.—The demand was good at Havre, in the week ending Friday, 
and prices were firm ; 191 bales 43 bags La Plata, unwashed, having been 
taken at 2f 10c the kilog; 63 Chili unwashed, If 90c to lf 95c, and 
some different sorts of damaged having been sold by auction. This 
week, Buenos Ayres unwashed, 160f to 190f; inferior, 75f to 100f ; and 
lamb, 200f the 100 kilogs. Monte Video unwashed, 190f to 215f. By 
auction, some different sorts of damaged. 

TaLtLow.—The sales at Havre, in the week ending Friday, were 325 
pipes 100 demi-pipes La Plata, disposable, 51f to 52f 25c the 50 

silogs; 200 pipes 100 demi-pipes for delivery, 52f to 53f. No sales 
this week. At Paris, yesterday. the 100 kilogs were 105f 75c. 

Spreits.—At Paris, yesterday, 3-6 90 deg., 62f the hectolitre. At 
Bordeaux, the day before yesterday, 3-6 Languedoc, 86 deg., 80f; 3-6 
beetroot, first quality, 90 deg., 63f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





The Select Committee appointed to inquire into the operation of the 
Limited Liability Acts have considered the matters to them referred, 
and have come to the following resolutions, which they have agreed to 
report to the House :—“ That all companies should hold a general 
meeting of shareholders within four months of the date of the registra- 
tion of company. That the companies hereafter to be formed may, by 
the memorandum of association, and companies already formed may, by 
special resolution, agree to carry on business on the terms that certain 
shareholders thereof may be responsible to the extent of the whole of 
their means, while the rest of the members of the company are liable 
only to the extent of the shares held by them; such companies, rever- 
theless, to continue to be called ‘Limited.’ That companies may, if 
they think fit, have a portion of their shares paid up in full, the re- 
mainder not being so paid up. That as regards all shares paid up in 
full it shall be competent for companies, if they think fit, to issue certi- 
ficates to bearer, so that the shares may be transferable by delivery. 
That the seller of shares may claim a registration of the shares into 
the name of the buyer, upon producing an acceptance of those shares 
signed by the buyer. That the law concerning the mode of con- 
tracting, so as to bind companies by their agents, should be amended 
by introducing clauses 41 of the 19th and 20th of Victoria, cap. 47. 
That the Court before which a petition for winding up shall be brought 
shall have power to refer the simpler cases of liquidation to such 
county court as it may direct, under the order of the said Court.! That 
a petition to the Court to wind up a company, if presented by share- 
holders, should be signed by one or more shareholders, who are either 
original allottees of shares or whose names have been on the register as 
shareholders for a period of not less than six months. That 
companies should be allowed to reduce their capital, or to reduce 
the ,amount of their shares, or to reduce both their capital 
and their shares on the following conditions:—a. Notice shall be given 
to the Registrar of Joint-Stock Companies. 0, Notice shall be given by 
advertisement or otherwise in such manner as the Board of Trade 
may direct. c. That the consent of all parties, being creditors of the 
company at the date of the reduction, be obtained. d. Or that the 
claims of such creditor be discharged. e. Or that in cases of the ab- 
sence or legal incapacity of creditors, that the amount in cash of their 
claims be invested in Government securities, or placed in the Bank of 
England in the names of trustees, under conditions to be approved by 
the Board of Trade. That it is highly desirable that a Bill should be 
brought in by the Government in the present Session to carry out the 
alterations ef the law proposed in the foregoing resolutions.” 


By a return recently published, it is found that there are 1,328 
houses licensed for beer only in England and Wales, 110 of which are 
in Cambridgeshire, 165 in Essex, 84 in Herts, 128 in Norfolk, 51 in Pem- 
broke, 58 in Staffordshire, and 63 in Worcestershire. There are 44 houses 
licensed for wine and beer only, and 36,508 for wines and spirits only, of 
which latter 772 are in Cambridgeshire, 742 in Gloucestershire, 1,009 
in Hants, 1,392 in Kent, 1,262 in Lancashire, 1,025 in Lincolnshire, 
1,455 ia Norfolk, 884 in Northumberland, 1,628 in Staffordshire, and 
8,783 in Yorkshire. There are also 30,943 houses licensed for the sale 
of wine, beer, and spirits under certificates of justices of the peace, 127 
of these being in Stockport, 138 in Devonport, 537 in Bristol, 179 in 
Portsmouth, 257 in Greenwich, 1,911 in Liverpool, and 501 in Man- 
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chester; in the Tower Hamlets, 1,111; in Finsbury, 709; in West- 
minster, 884; in Neweastle-on-Tyne, 313; in Nottingham, 142; in 
Wolverhampton, 313; in Lambeth, 275; in Southwark, 566; in 
Brighton, 218 ; in Birmingham, 649 ; and in Sheffield, 368 houses. 


The Emigration Commissioners report that 3,953 acres of country 
land in British Columbia were sold in the year 1866. In that year 
about 44 000/ was expended in opening and improving roads ; 109 miles 
of waggon and sleigh road were opened for traffic in the year, and 375 
miles of pack trail, making the extent of road open for traffic at the 
end of the year 560 miles of waggon and sleigh road, and 863 miles of 
pack trail. Above 7,000/ were expended on other public works, among 
which was a lightship, which has been placed on the south sand head ai 
the mouth of the Frazer river, and iron buoys marking the channel 
from the lightship into the river. It is calculated that British Columbia 
contains about 280,000 square miles, or 179,200,000 acres, of which, up 
to October, 1866, only about 60,000 acres were settled by white men. 


During the month of June the dividends paid by mining companies 
reached the large total of 86,403/ 10s. Of this amount, St John Del 
Rey paid no less than 49,500/; General Mining Company, 15,000/; Don 
Pedro North Del Rey, 7,500/; Great Laxey, 2,500/; and Great Wheal 
Vor, 2,215/ 10s. The amount paid in June was far in advance of any 
previous month this year, and the advance just announced in the price 
of tin will add considerably to the profits of the tin mines. 


During the week ending July 10, the imports of the precious metals 
were—gold, 135,516/ ; silver, 138,460. The exports were—gold, 
57,9561; silver, 124,737/ 

An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 22nd day 
of June, 1867 :— 


Average 
Authorised | Average | Amount of 
Circulation. | Circulation. | Coin held. 


£ £ 
507216 289990 
592632 462688 
518483 209933 
628547 356915 
507498 281287 
623482 268938 
174151 117530 
265165 126800 


Name and Title. 


Bank of Scotland. 

Royal Bank of Scotland.. 
British Linen Company 
Commercial Bank of Scotland... 
National Bank of Scotland 
Union Bank of Scotland | 
Aberdeen Town & County Banking Company) 
North of Scotland Banking Company | 
Dundee Banking Company 
Clydesdale Banking Company . 
City of Glasgow Bank 

Caledonian Banking Company 
Central Bank of Scotland 


208344 
370192 
36753 
38771 


423338 

392071 
84027 
67148 | 





Subjoined is an account of the Irish note circulation during the past 
month :— 





Circulation| Average | Average of 
Banks. Head Office.| Authorised. | Circulation.| Coin held. 
£ £ 

3,738,423 2,350,000 
927,667 779,968 
281,611 431,264 
243,440 80,074 
311,079 466,441 
852,269 955,774 


£ 
563,374 
426,298 
256,399 
234,753 
244,897 
537,130 


Bank of Ireland ...... eaeeeesconeces 
es of Ireland oa 

ifast Banking Company ...... 
Northern Banking Company ... 
Ulster Banking Company 
National Bank 


The Editor of the Economist cannot undertake to return rejscted 
communications. 
Communications must be authenticated by the name of the writer 


Che Bankers’ Gasette 
BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
(From the Gazetrs.) 


Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 10th day of July, 1867. 


— DEPARTMENT. 


Notes issued...crcccccrssseeeseeres 36,390,030 | Government Debt 
Other Securities 
Gold Coin and Bullion 
| Silver Bullion 


£ 
11,015,100 
3,984.900 
21,390,030 


36,390,030 36,390,030 


BANKING DEPARTMENT. 
£ 


14,558,000 | Government Securities 
3,318,341 { Other Securities 


£ 
Proprietors’ Capital 
Rest 18,361,530 
12,336,950 

1,151,201 


Public Deposits, including Ex- 
chequer, Savings Banks, 
Commissioners of Nationa) 
Debt,andDividend Accounts 

Other Deposits 

Seven-day and other Bills 


Gold and Silver Coin. 


5,121,309 
21,232,551 

455,253 
44,680,454 44,680,454 
FRANK MAY, Deputy Chief-Cashier 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. £ 
Circulation (including Bank 
post bills) 
Public Deposits .. 
Private Deposits. 


Dated the 11th July, 1867. 


24,508,333 
5,131,309 
21,232,551 
50,862,193 54,180,534 
The balance of Assets above Liabilities being 3,318,341, as stated in the above 
account under the head Res. 
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: . FRIDAY NIGHT 
The preceding accounts, compared with those of last Week, 
exhibit— 


Public Deposits.... 
Other Deposits ... 
Government Securi 
Other Securities 
Bullion 


Rest.... 
Reserve 346,156 


The following is the official return of the cheques and bij, 


cleared at the Bankers’ Clearing-house :-— 
Week ending 


Week endi 
July 10. "s 
£ 


July 3, 
£ 


Thursday 
Friday 
Saturday 
Monday 
Tuesday ....+. 


ae 16,234,000 
.« 13,779,000 
- 12,094,000 
10,739,000 
8,787,000 


11,467,000... 
« 11,306,000 ... 
+ 10,704,000 .... 

12,622,000 


67,489,000 
s the 4th of July, which day, however, shows a falling off from 


the average of the last 3 years of about 5 millions. 
GEORGE DERBYSHIRE, Chief-Inspector, 


Bankers’ Clearing -house, July 11, 1867. 

The return issued by the Bank of England this week show, 
large changes consequent on the half-yearly payment of the 
dividends. The decrease in the Government deposits ig 
4,235,418/. An increase of 2,364,341/ in the private deposity 
has taken place, with a falling off of 2,094,721/ in the privatg 
securities. There is a significant decrease of 300,780/ in the 
active circulation. The reserve shows an addition of 346,156) 
and the stock of coin and bullion 45,376. 


Subjoined is our usual table, affording a comparative viewot 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :— 


At corresponding dates 
with the present week. 1866. 1867. 
Circulation, including 
bank post bills ove 
Public deposits. 
Other deposits ... 
Government securi 
Other securities ... 
Reserve of notes & 


£ £ 
20,702,903 | 22,161,001 | 22,943,562 | 95,899,211 | 24,508,898 
3,107,922 | 4,683,803) 4,590,233} 2,726,739 5,121,309 
10,918,691 | 15,082,746 | 16,229,245 | 21,472,485 | 21,232,581 
~| 10,218,724 | 11,172,125 | 10,398,909 | 20,278,123 | 12,830,778 
.| 16,455,171 | 20,368,384 | 21,161,005 | 29,039,534 | 18,961,580 
in| 6,104,945 | 6,778,727 | 7,791,521 | 3,800,640 | 1%,488,151 
Coin and bullion | 11,592,160 | 13,701,112 , 15,534,466 | 13,993,470 | 22,541,231 
Bank rate of discount.... 5$pe. | 6 . | Spe | lWpe 2 pec 
Price of Consols | 9} 3 } 90}xd | 87} xd 
Average price of wheat ‘ | 428 Sd | 548 6d 648 lid 
Exchange onParis(shrt) 25 20 25 25 17§ 225 25 15 22§ | 25 74.174 | 2515 @ 
— Amsterdam ditto.... 11 17 18 11 17$ 17§11 17 1831113 14 )11 17% 1 
—Hamburg(3months) 138 83 | 13 8} 8$| 139% 10,188 82) 13 9 1 
| 





In 1857, the course of affairs in India was anxiously watched, 
A large number of troops were being sent out, and the finan 
cial embarrassmerts of the Government had commenced. The 
rate of discount at the Bank of England, however, was upon 
the point of being reduced from 6 to 54 per cent. 


In 1864, at the request of the King, the whole Danish 
Ministry had resigned. Despatches had been forwarded to 
the Courts of Vienna and Berlin, containing proposals for the 
suspension of hostilities. The Persian Government had sane- 
tioned the Russo-Persian railway concession. The question 
pending between France and Morocco had been satisfactorily 
settled. In America, General Sherman had been repulsed in 
Georgia with heavy loss. Mr Fessenden had been appointed 
as successor to Mr Chase. The rate of discount at Turin had 
been raised to 7 per cent. In London, the demand for dix 
count was moderate. The Confederate Loan had risen to 70 
on advices received from America. 

In 1865, the money market showed increased signs of 
activity. The conversion of “ Overend, Gurney, and Oo,” 
into a limited company under the Limited Liability Act, had 
been announced. The Parliamentary elections had commenced, 
and the metropolitan members returned. A congress had! 
been proposed for the solution of the pending European 
difficulties. 

In 1866, the war on the continent still continued. Nothing 
had resulted from the armistice that had been proposed. The 
Austrians were retreating before the armies of Prussia and 
Italy. 

The amount of the “other” deposits, as compared with|| 


| the “other” securities, showed, in 1857, a deficiency of 
| 5,536,480/; in 1864, a deficiency of 5,285,6387; in 1865, 
| a deficiency of 4,931,760/; and in 1866, a deficiency of 


ln 1867, there is an excess of 2,871,0211. 


7,567,0492, 
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Discount AND Monty Marxer.—The payment of the divi- 
dends has added to the already over-abundant supply of money 
in the market. The best bills command 14 per cent. readily, 
and have been done at 1} per cent. The best descriptions of 
trade bills are scarce, and are, generally, readily taken. The 

t inconvenience that has been experienced by the public 
- the suspension of some, and the stoppage of dividend 


‘jon other, companies, has been very evident in the rapidity 


with which the dividend payments have been claimed on the 
Bank. At the close of the first day of payment to the public 
over 4,000,0007 had been claimed, an amount never pre- 
viously paid within so short a space of time, and proving an 
unusual degree of want amongst those classes whose fixed 
incomes are dependent on invested funds, 


The current rates for mercantile paper, having various 
iods to run, are as follows :— 
BP 00 CO Ga ye......ccccccccccccccsscoscccnceseccecce if 2 per cent. 
- 132 
- 2 $ per cent. 
2$ 34 per cent. 


4 to 6 months—Bank bills 
4 to 6 months—Trade bills 


The allowance for deposits at the joint stock banks and | 
discount houses is as follows :— 
Joint Stock Banks ooo 1 per cent. 


Discount houses at call ... --» 1} per cent. 
Do. with seven days’ notice 1} per cént. 
Do. fourteen days 1% per cent. 


At the London and Westminster 1 per cent. only on sums below 500/. 


The discount quotations current on the bourses of the chief 
continental cities are as follows :— 


eo eeeeeecceoccoes . 


ove 
St Potersburg........ eeeeeee - Th 8 


Bullion.—No operations have to-day taken place at the 
Bank. 


In the Stock Exchange money is freely offered. The rate 
on Government Securities for most periods is between 14 and 
2 per cent. 

The following are the changes in the Bank of France return 
for the week :— 


Bullion 
Bills discounted not yet due 
Current accounts 
Advances 
EnauisH GovERNMENT SEcuRITIES.—Consols have advanced, 
on comparison with the prices of last week, notwithstanding 
the settlement of the account, which was thought to have 
been charged with speculative purchases for the rise, The 
quantity of money offered is so considerable that it is easy for 
speculators to procure any amount on the security of Govern- 
ment stocks; and while this continues to be the case, pur- 
chases are almost certain to predominate. The risk attendant 
on the purchase of stock, considering the plenty of money, 
does not seem great; and as the funds pay 3 per cent., it is 
probable that speculators will continue to take the difference 
between the rate of continuation, 1} per cent., and that of 
the dividend, 3 per cent. To-day the prices have scarcely 
been so firm as yesterday ; but at the close a trifling improve- 
ment has taken place. Consols, 94% to 95 for August ac- 
count, and 94% to % for money. New and Reduced, 94 to 
#; and India Five per Cents., 1103 to 111}, 
Exchequer Bills are quoted for June 20s to 24s prem., and 
for March, 24s to 27s prem. India Bonds, 60s to 65s prem. 
Forgan Srocks.—The business transacted has been on a 
small scale. Italian 5 per Cents. have improved, and Turkish 
5 per Cents. also are betier. Spanish Passives and the Certi- 
ficates are hardly so firm. Turkish securities generally show 
very little change. Egyptian stocks remain dull. 
Subjoined are the closing prices of stocks dealt in to-day :— 
Brazilian 5 per Cents., 1865, 744 to 754. Chilian scrip, 50/ 
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paid, 3 to 1} prem. Danubian Principalities 7 per Cents., 62 
to 64. Egyptian 7 per Cents., second issue, 82 to 84; ditto, 
1864, 81 to 82; ditto 100/ bonds, 824 to 834 ; ditto Govern- 
ment Railway debentures, 81 to 82. Mexican 3 per Cents., 
16 to 164. Peruvian 5 per Cents,, 1865, 65 to 67. Portu- 
guese 3 per Cents., 1856, 40 to 41. Bussian 44, 1820. 
87 to 89; ditto 5 per Cents., 1962, 864 to 874; ditto 
Anglo-Dutch, 86} to 874. Spanish Passive, 214 to 22 ; ditto 
Certificates, 15} to 153. Turkish 6 per Cents., 1858, 59 to 
60 ; ditto 1862, 56} to 574; ditto 5 per Cents., 1865, 34 to 
344. Dutch Certificates, 874. Italian 5 per Cents., 1861, 
493 to 504. 


French 3 per Cent. rentes are quoted 68.95 for money, and 
68.85 for the account. 


Subjoined is a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :—= 

CONSOLS. 


Money. 
Lowest. Highest, Exchequer Bills. 
944 «see ssosse 208 248 pm 

94% ..... ee 

. 20s 278 pm 
2s 21s pm 
248 


248 pm 
21s 248 27spm 
Closing prices 
b this ‘iay, 
8 per cent. consols, account .., 4g 945 5 
= _ money ... oo 943 f 
New 3 per cents..... 9% 2 94g 
8 per cent. reduced 93g 2 945 2 
Exchequer bills ... 288 27s pm oe 218 278 pm 
- _ 238 278 pm eooeee 218 273 pm 
253 5 254 6 
East India stock shut — 
euns 5 per cents. . a4 eon lll oa 
per cents 
st it 
824 34 
= = a 81 4 
Mexican 3 per cents $ 163 # 
Granada 2 per cents.. ecco ~ | 123 
Peruvian 654 64 
_ 1862... 
Portuguese, 1865 
Russian 5 per cents, 1822 
862 


= 1862 
Turkish 5 per cent., 1865 
Venezuela 6 per cents 
Italian 5 per cents, 1861 
New Russian Railway Loan. 

Enauish Ramway Srocxs.—The fluctuations in the rail- 
way stock market have been continued. Brighton stoek has 
suffered the largest depreciation, having declined from 55 to 
514. South-Eastern railway stock has also been prejudiced 
by the decline in Brighton stock; generally the railway 
market is in a nervous state. The public operate little, 
Bear accounts have been mostly opened in anticipation of the 
further stoppage of dividends, or the creation of additional 
stock. Pending the development of the future, the tendency 
of the markets is influenced by reports and rumours more 
or less unfavourable, and which are chiefly set in circulation 
by interested persons with the view of enabling them to buy 
back at lower prices, or to profit by the expected issue of 
stock by which they propose supply the amounts over- 
sold, 


Foreign railway shares have been dull, and the amount 
of business transacted very small, 


Subjoined is the usual list of the closing prices of the prine 
eipal railway shares last Friday and this day :-— 
RAILWAYS. 
Closing prices 


Bristol and Exeter .......00++ 00 
Caledonian ....s0000000 
Great Eastern 


Lancashire and Yorkshire. 
London, Brighton, aad 8. Coast 
London, Chatham, and Dover 
London and North-Western... 
London and South-W eacern... 
Metropolitan 

Midland 


_ YOre score 
North Staffordshire. 
Oxford, West Midland . 
South-Eastern 
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prices 
Great Indian P. a Te 
ind eninsula g 5 pe. 
Great Western of a. 4% 
Madras guar 5 per cent ......... 100 1 
Scinde guar 5 per cent ......... 994 100} 
~ shares guar 5 pe 994 1003 
Foreion § HARES. 
Baia and San Francisco...... 12} 13¢ 
Dutch Bhenish....ccccccccccrooeee 4$ $ pra 
Eastern of France ....cccccseee 204 if 
Greac Luxembourg......cccceee Ll ¢ 
47 9 
345 


Closing prices 
this dav 
eeresceee 
eocceeeee 


seececes 


12} 133 
44 2 pm 
v1 2 


Northern of FIAnce..sce-scssccses saa 
8. Austrian & Lomb.-Venetian 15 } haben 
Recife and San F; . 10§ 11h 
Western & N-Watrn 01 France 21} 2; gevcccese 


Miscellaneous shares show very little change in price. 
Dealings are few, and the amounts small. 


34 5 
-- 65 7% 
1 


CoLontaL AND GUARANTEED SecuritrEs.—The tendency of 


prices is slightly improved, and in most cases a slight advance 
has been attained. 


Bank shares have been very flat. The operation of Mr 
Leeman’s bill, by putting a stop to speculation, is at the pre- 
sent time disadvantageous to sellers. It so happens that the 
number of sellers is greatly in excess of that of buyers. Inas- 
much as the delivery of numbers with a contract necessitates 
the transfer of shares for every operation concluded, business 
is rendered more difficult, and as the dealers are indisposed to 
buy shares at a period when the public seem disposed to sell 
on balance prices, very naturally gravitate till they become 
sufficiently low to tempt unwilling purchasers. Under these 


‘| circumstances, it is not improbable that a lower range may be 
yet established in prices. 


ExcHANGE.s—Bills were in demand to-day, and rates a shade 
lower. 


Buuiion.—The following is the weekly circular of Messrs 


Pixley, Abell, and Langley, on the transactions in bullion 
during the week, and in Indian rupee paper :— 


Gold.—The arrivals of gold since the date of our last circular have 
been limited, being only—30,500/ per Persia from New York; 35,000/ 
per City of Boston from New York; 14,000/ per Warrior Queen from 
Otago; 22,600/ per William Duthie from Sydney. There is no oxport 
demaud at present. 127,000/ has beon taken to the Bank of England 
during the last week, and 2,550/ has been shipped per Shannon to the 
Brazils. 


Silver.—Our market is very inactive, with very little business. The 
price for fine silver is about 60}d per oz standard. The Weser from 
New York brought 23,5007 in refinable bars. There is no demand 


whatever for the East. 7,500/ has been shipped per Shannon to the 
Brazils. 

Mexican Dollars.—We have no change to report in Mexican dollars, 
the price remaining still 59d per oz; the market is not, however, firm 
at this quotation. The Esther, from Mexico, brought 8,000/ 

Exchange on India for drafts by the banks, at 60 days’ sight, may be 
quoted 1s 103d to 1s 114d for Calcutta, Madras, and Bombay. 

India Government loan notes are unchanged in price, and the quota- 
tions are 86 to 87 for 4 per Cents., 103 to 104 for 5 per Cents., and 108 
to 109 for 5g per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 77s 9d per oz std, last price ; ditto, refinable, 77s 1ld per oz std 
Spanish doubloons, 75s 6d to 76s per oz; South American doubloons 
73s 9d per oz; United States gold coin, 76s 23d per oz. Silver— 
Bar silver, 5s 0$d per oz std; ditte, containing five grains of gold, 
5s Od per oz std; fine cake ss 5s 53d per oz; Mexican dollars, 
Quicksilver, 6/ 17s per bottle ; discount, 3 per cent. 


MiscELLaNEous.—The Board of Inland Revenue have issued 
a notice, stating that in all cases in which the amount of a 
dividend or interest coupon is deducted from an instalment 
due on any foreign or colonial loan, they will require the pay- 
ment of income tax in respect of such deduction. 


The failure has been announced of Messrs W. Brunner and 


Co., of New York, Manchester, and Bradford, with liabilities 
estimated at about 200,000/. 


Messrs Fairchild and Fanshawe, merchants in the Ame- 


|| rican trade, have made a composition of 10s in the pound 
with their creditors. 


| 4s 11d per oz. 


COMPARATIVE EXCHANGES. 
| The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 17}c per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10}d per ounce for standard 


gold, it appears that gold is at about the same price in Paris and Lon- 
on. 


_ The course of exchange at New York on London for bills at 60 days’ 
sight was, on the 6th July, about 110 per cent. At this rate, there is 
\* small profit on the importation of gold from the United States. 


_ 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 
SE apap negate nae 
1 
| Sat. | Mon. | Tues.| Wed, | Thur. . Fel, 
3 per Cent. Cons0ols..c...cereeee 94h § 24 946 | xd 94F § xd'94h 5 xd O4E 5 xdl95 4 


Do, for account Aug. 8.0.94 xd (945 xd loag 3 xd'95 § xd 954 5 x95} 4t 
8 per Cent. Reduced 93) 935 4 [985 93% 44 


94k 4 

New 38 per Cent, ....ccsscseseseees \98 94 35 [93$ 43 (94. 943 

New 384 per Cent. Jan. 1894 ... ° oo oo 

New 2¢ per Cent. Jan. 1894 ... owe «77 6 

New 5 per Cent. Jan. 1873 ...| .. ° eee oe 

Annuities, Jan, 1880 ........ seve eee 
Do, April 1885 ...ssesee 


9: 


eesecoeee ose on 2g 
Do. (Red Sea Tel.) Aug. 1908 


Exchequer Bills,1,000/3 &2}pc\20s 28sp| . oe 208° 
_— ove ap 


Ditte 5082 se | 
Ditto 1007 and 2003 — 208 23sp/20s p 

Bank Stock, 64 pret last hf-yr 2543 (254 56 
Do. for account Aug. 8 a ) ave ove 

Indian Government Securities. 

India Stock, 10} pc April 1874|218 xd [218 xd 216 xd 218 xd (218 xa 
Do, for account Aug) $ oe soe oe eee ionid 
Do. 5 per Cent. July 1880 ...|110 4 xd|110 xd 111 xd 1113 xd |111} 
Do 4 per Cent. Oct. 1888...) «. {99 ove ° eee oan 
Do. do, Certificates ........00++ ove ove eee oe ove 
Do. Enfaced Paper4prCent.| ... eee pee 87 
Do. do. 5 pr Cent. Jan, 1872) we =| 108 1033 4 103} 
Do. do. 54 prCent. May 1879} ... |1084 eee 
Do, Debent, 5 pe Aug, 1873 1053 aaa 

oo 61s 65sp 


Do. Bonds, 5 perCent. 1,000/\62s p 
Do. Do. under 1,0003 croweeeni TE Pp 653 p 65s p 


10x . 
106 


103 3 
vee (2055 5 ~ 
633 p 633 p 
62s S83p| aes 


PRICES OF FOREIGN STOCKS. 


Argentine Republic 6 per cent 
Austrian Bonds 1859... 
Brazilian 5 per cent ... see ooo 

Do. 44 per cent 1852, 1858, and 1860 

Do. 44 per cent 1863 

Do. 5 per cent 1865... 

Do. 1007 Bonds ove 00 aoe oe 
Buenos Ayres 6 percent... eve eo] cee «188 

Do. 1 per cent (Deferred 8 per cent) ...| +. |37 
Chilian 6percent ... eco ave “| 

Do. 3 per cent eee 

Do. 44 per cent one 

Do. 6 percent.B ... 

Do. 6 per cent. 1867... 

Do. Scrip, 407 paid ... 
Colombian 6 per cent .., 
Danish 3 per cent 1825 ose 

Do 4 per cent 1850 and 1861 

Do. 4 per cent 1863 

Do. 5 per cent 1864... ee eee one 

Do. 5 per cent Governmnt Deben. 1855-8 

Do. 5 per cent Governmnt Deben. 1869-72 

Do. 5 per cent Governmnt Deben.1873-77 
Danubian Principalities, 7 per cent. 

Do. 1867 8 per Cemtecs see eve ov 
Equador New Consolidated 1 per cent 

Do. Provincial Land Warraat 
Egyptian 7 per cent ... 

Do. Second Issue .. 

Do. 100! oo a evo oe 20's ha 3 

Do. 1864, cent... ave ove eee a 

De. 100/ Bonds. sessed [ate 3 [eae 8 [os 2 

Do. Government Railway Debentures 7 pc|804 xd)81¢ xd $14 xd/8l1 xd 
Greek 5 pc 1824-25. ex Coup. orig. attachd. ° 

Ma, GGNONRi ccs eso. 000, ee 
Italian 5 per cent 1865 eco eco eos 

Do. 5 per cent (Maremmana Railway) ..-| s+ | as 
Mexican 3 percent .. ss exe a i ate 


of 145 


ra i 
744 ¢ |; 


eee aoe 


eee 





eee) 


- wai we 
81¢ ‘ 


eee eee eee 





wo (704 


Do. 1864 ove ooo ooo 

Do. 6 per cent. Anglo-French ... 
Montevidean European 6 per cent... 
Moorish (Imperial) 5 per cent 
New Grenada ... 

3 per cent ditto 

Do, a - ove ) 

Do. Land Warrants (Hestares oof cre | cee | tee 
Peruvian per cent 1865 «+. 0» O54 T x0}65} xd 


eee eee 


Do. 4h percent 0 aes ons 
Do. 44 per cent (Uribarren 
Do. 3 per cent ove 
Do. 44 per — 1862 a eee 
Portuguese 3 per cent ooo ese eee see eee 
Do. per cent 1856, 57, 59, 60, 62, and 63} «+ [0G & [40% 1 
Russian 5 percentin £ Sterling ... —«..|8 ‘ (Sig (878 
Do. 44 per cent 1850 ooo eo ees, oe | ove ove 
Do. 44 per cent 1860 ooo owes] soe) ee 
Do. 3 per cent 1859... ase ° eve] nh 51g 
Do. 5 percent 1862... ws. « 000/378 4 873 ¢ 
Do. 5 per cent 1864... ooo ce 
Do, 5 per cent Anglo-Dutch 1866. 
Do. do, 70i paid =a. eo . 
Sardinian 5 percent... ss me oe 
Spanish 3 percent .. ove 37 
Do. 3 per cent Deferred .., 
Do. Passive ... eee eee ove 
Do. Com. Cert. of Coup. not funded 
Swedish 44 per cent 1864 
Turkish 6 per cont. 1854 
Do. 6 per cent 1858... 
Do. do. 1003 Bonds... 
De. 6 per cent 1862.., 
Do. 100} Bonds =a. 
Do. 6 per cent 1863... 
Do. 5 per cent 1863... 
Do 6 per cent 186¢... 
Do, 4 per cent Guaranteed 
Venezuela 3 per cent... 
Do. 6 per cent 1862... 
Do. 6 per cent 1864... 
Do, 14 per cent 


olaals 


oT) a: Aine oth nec soen eT 
156 xd \56§ xd\5: $ xd/573 xd\57 xd |565 xd 
'564 xd|56g xd\579 xdl57g xd\7g xd)57g xd 


Dividends on the above payable in Lonjon. 


Axstrian 5 per cent. Ex. 10 florins j 
Balgian 2) per cent, Ex. 26 francs... 
Do. 4 per cent, Ex. 25 francs 
Dutch 2 per cent. Ex. 12 Guil, ove ove ow 
Do. 4 per cent Certificates.,. ooo eos] ove +0 ooo eos $86 7 (878 
Italian & per cent. 1861, Ex. 25 francs ..,|433 xdl46§ xd|i9 xd |49) 2d},9f xd 50} xd 


eee 
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3 JOINT STOCK BANKS E ECONOMIST 
, No. of Dividend: e 
bali os perannuln. 
| nasunenins Names. 
it Shares. Pri INS 
eigenen bona Paid. er o ut; D - URA 
yi ae st ear Agra, Is —_ awe Seeaee CE COMPANIES. 
see. |e) per cent} Albion om s | 4 cae ee | 
100000 |5z per cent| Alliance Limited ... on 10 ea esse 
; 20000 - cent| Anglo-A' ane et se so |bo a 50000 dvd cent| Albert ae Paid. — 
; 16000 ee Angl ustrian ... ees} 100 0 148 64 Medical Li —| <u perat are 
. 30000 |124 = Anoio-Tidhiee Ta — 20 2% 0 0 14 pan 6 per cate — British i & Family End a one 
: 13560 gas Anetra alian Limited ..  ... 50 . : : a : peda aden Marine a Foreign = +. ae 7 0 0 
s i nk — . ad 20 — r cent ee ya ee ee sail 10 ae 
. 10000 |187 pr oe Gietis 40 - 0 0| wo 10 per cent —_ Life .. "= ee 100 3 0 ; 12} 
4p 25000 |6 cent} Bank of ew issued at 2. eee 20 0 0| 6 9 per cent} C tish & Forel, “ 50 5 16 oe 
' sees lol preent] Benk of ie opm | 30 2 0 0) .. aaa par coat Ghar ence rine Limted| ‘9 | "3 0 = | 
. 50000 |172 pr cent ank of Victor Limited ... ow} = 35 25 ae 4000) sels C a1, Medical aa as 20 om 
ri we 0 40 omm Gone! 50 0 
a svete cat Ban fey ain ee (Bieler ont Seaaty sen cia] a [888] 
. cent! B orn ed eee) 00 a 5 per OWN +» a "S ord ssi 50 ooo 
see lil per cont] Obartered. B lifornian Limited... 19 | 10 9 0 i o000) cent| Wales ee] 100 500 
. 30000 ank, eee on 0 3 6d pire Mari: a =f 0 3 - 
, wcten 3 ges ED ~ rie = oe 1b 8} 
. sero /10 Loi ae t 20 a on shand S oe * 0 2 oe 
, os tres Se sa, ant) oy noo ols | ge Bee ee P38) = 
. 5 teeta ry ee woe owe] 25 r cent} ms ne ‘ 81 ove 
. fl oe cent Sonu ant ooo oo] 88 seo eee oe eae ste 100 | 8 2 
j 15000 cent} Do ated Bank ond 0 0 0 i 5 pel nardian oe 100 aa 
Sep 71 per cen New Limited 100 «| 25 14 15 230005 p r cent| He ° sete 500 4 
) — e per ves = ondiliondce ts oo s 4 . ; a 2000015 ed cent — Fire, Life “and Mart an - eo en 
will Lond ank, Limi 4 4 a4 eent| Hi t ne... eek s 
000 per cent} Eas ion ted: 00 42 per ome & C 10 ove 
se thr cen Eon Sechengeimia Bissii= | see sa Iperf! A @ | 200) < 
— 30000 |72 per cen Sieh Dank of Bode Limited. 20 5 0 ei 500N0)6 per cent’ tndemn' Life 2 oe | 800 500 ose 
: si fore ca  Spn Siti): | Saues cee: = 1B (Est “* 
- _22300 [sper cent nha racing Sa 000018 er cent anos — St) te | $3) 
wd 101 nt| Imperial iwedish Limited |... 20 = 4 per cent Lancashire ... “ ae 210 eee 
- wo 10 percent imperial Ottoman iiea } H |33 8 0) deez per cot|Lpeol& London 6 Gi = S) ie |eue) = 
oe sae ove 7) ’ see nt mi . 0 ooo 
. 100000 ai od a ite me wee] (20 e . ° 20 poses 18 per cent fee neat ecu ‘anns).. 7 : 0 0 “ 
FS 20000 Tal or cent} _ Do Mortgage Bani of Ind ss * 2 0 0 St 4000/6 per cen Lonéon & Cal eu Life, 20 2 00} i 
“ pr cent) London en es yr 2 1400 em soaseledion Saat teniened eteaian inet Ste esc 
wine |f per cent] London and FatWexic Sout] >| 7: |) ppomeceeaie “| | du $| = 
ne 500 |10; cent Braziliar Lim oe 000) ws sondo vincial Li ve} 10 or 
. zoo |i jer ent 1 HO a Leas 10 [4 0 0 rassersaapreen Konden and 8 rovinelal Marine | 20 tee = 
ee nt ~ Iv on arin ark ve} = 20 a 
Re) tek act Blassis | mesic can: = |S 44 
\ 87500 |28 pr vent} London Chrt $pm...| 25 10 0 0146. 40000 90 per cent — Tisitsah end he ao e+} 100 18 0 . oe 
12500 vent} London Chrtd Bank of Austral = ta een. eee ils “Tt me eee - 
oe 72000 |26 oo Dit! n4 County ustral.| 20 ] 0 0 . ee 5 per share riental and an a o 50 8 ae 
: I pr to N a one ee P General ya 5 
é aso00 14 per stnel Ranta atin iar ae wo 0 0 + |S pershare elican a ae sea BO O| we 
a 10000 |62'per-cent Eieeansll aie Ree scceet 50 20 0 0] 55. a. 12} pr cent ee | 25 | 21 0} a 
oo 5000 [72 end London and South Afri o- or 50 40 0| 22 + = ) 75 per cen: Provident Life oo i aa 32 ; 0 8 
7 so000 |32i"pr cent a can «| 20 1B a 0} 48 4 eee Kock Life an eae O| we 
- ee ee ead wo ee SE 2 9 | 113 proent| Royal ee <i ‘| 100 | 10 0 we 
“ 000 161 per cent a and W. one Limited ie 0200] .. 1500/68 pr ce t} Royal Insur Ng6 os ° pe 5 0 00 Si 
” 50000 per cent — 7 oe | 100 1710 0| - ae pened — ee Stock a Gi vax 
> = H per cont Mercantile and Br ve one] 100 =< 1058 6) ne tea Fire nalages ony ten = 8 : a 
oe 100000 a cent a d Exchange Limtd 7 20 0 0 eee 41200)5 oo cent ‘Sinenes a a oe is : 20 0 0 eee 
- 30000 o pe cont eee Bank teas ~~ ak 1210 0| i. 9003/39 per soe Union a Mersey Marin: te Au e 
10000. 182! be cent Hatlonel of Australasia wn ae wee > 50000} 44 per seosolid. percent] Uaivorent oe a so lee ba 
tb 55000 22! pr pr ateabieestiene Limit ag 9 5 4 0 : 19} versal Marine Limit a” = in 500 5} 
: poses 13/68 8d pe| Ditto 2nd ae of England. 100 ae e | OO “oo 
‘ 54000 - per cent eienet ° ard issue = @6 el « AM so @ 2. 
| xd 60000 igh oe cent me vee Wales ak eos = 12 0 0 on The annexed ERICAN 8TO e 
- 90969 |7 ; - cent| 0 ae aaa » a0 . 2 xed quotations—4s 6d to CKS, 
i cen! oe pe ° y eee . 
; 20000 20 pr — ae Corporation 20 ; @ ©). Satterthwaite’s the ddilesinate tale 
. 4000 t| Pro’ Bankin; D 10 0 circular from 
| 20/ pr vincial ig Co} +o} 25 a5 ove issued on Mr E. F. 
4 ee Gale nk ee ~ > eatin a5 0 0 | 42g csutigiaiidiniinmnnontie Wednesday last . 
tt 17053 |4a ea South — 2 a ae 2 ° 0 Denia: aed! Mien — 
ae t| Standard ja ae - ised 10 1 0 83. es having I ——— 
: esas tc Seared 1 8 a]. | "Dito mr Ste ou Se eee at 
pr o eee oe ou in ae 
; st LP Sal eae ue | « iota ek cee OS | 
: a ik Peanayivnia ps capone = =~ =) @ | 
“ D oe ese) 100 ele tto Fi r Cent. C ie ahaa 
o ee 22 0 oo Virgi ive per Cent. oupon Bonds oe pier ° ood soe 
- ..| 50 os nia Six Stock . ino wea qr 
: COLONIAL GOVERN ssthallied \meniaahe Dotnet ana ba seat Western ( ee te ~_- = 71 
oe 0 is ooo eco! eee 
Amount|Div. MENT SECURITI Erie, 7 per aaa 3 a hio Section), First M p25 ; 
ee of Loan.|Hfcreer| Eb. Dit t., First M per Cent. ortgay = 
* <F'Lcan.| Bi-year. Ditte : per cent., oe anaes 1867 lst Mortgage al sre me 5x all 
o per ce’ 01 — eee 
: £ Name. oa 7 per a Teied Mortgas eee? as oe ae 51 
al seen - oo 7 per cent., peomn Mectenen, 1883 ote oe 
3a 12au0c's pr cBritish Columb aia| Pree, | Pitan 10 ih Moria 88 =o is 
* ove 3 a, 6 per, ce inois Cent! * dollars ... kd ee ove dit pa 
° a P ~ ct.|Canada - nt., Dec, 31, 1872 Ditto, a First Mortga: 7 oe, ney, a o 
‘ is ; Pe ot me vernmt 6 - on do. ' 1895. Ditto, dit a shames, wage, 7 as: nin thane . 
oe 2 occ: oe » eee 
¥ cae ee De. Serene ome isrrcaal yoo | 8f Be eis fay . <— amas ction, 1875 ie 
eg 260000 pr ct. cent. March UZssvere 73 orthern I crip 5 dollars ove netsh ersss 
a 4 Do. 5 per cent and Se: wee} 190 99 ranteed b ndiana 8 cack ar ove ps 80 
nd rd ; or = Cape of Sod men ™ cent. a Salyer 99 = Cont = ichigna Conta lst Mortgage, ui = 
20 ae pr ct. cen! tock 83 ing t t., CON oo gu: 
i eaie, ee De. a = 1873 ss.» 84 mae shares,’ ee a 1869, 1st Mort i “3 
t 100000) 34 pr ct. ~~ > —— 1890-1900 S00) 100 1038 leds. Southern sae ieee _ “oe eage < 
“ soos oe ~ J 1880-00 106 New orthern Indi 72 
. us Ragin Bovemben, wit St 15 deca ist ee tees Central, 7 por ce fe an, 7 per cent, sinking Fand, 70 
| 24 - > M De. 1878, : “ee Se rs ae 7 per cone a sont mea aes ns “a = 
_|Madi aera : itt wt, 3 B83 ove one eee 
200000 ; pr ct. oe Irrigation otitis oo «sn esececeenceses poo ba cokes cent., ‘anna end, 1876 = ns one i oon 
2000003 pr et a Seren , quarentead tipanannd 100 red Pennsylvar 4, 108 dollars” nd, convent = oot. ae i 
5000003 pr ct, Do. 1873, Jan, and July 5 percent} 100 = nia, 6 per cent., lst Mi le to 1869 pa eee - 
165500/3 be oe Do. 1882, M do. sescsnescone]: 108 03 Bonds having P ortgage, 1880. «sae ia a 
le6ouu!3 datitasil Gavericeen 1895, F ay 15 and eens 100 105 g Principal and In a A eee] on 
128680014 pr ea lvernment 8 pa a ms ml 1 | hos Atlantic & Gt Waster ew rat, gn i Lanny, = 
24 ew South W overnmt, y cosserninnndis " 108 itto, (Pe ew Y ange. on, at fixed " 
160uu0; Pr et. ales G per cen! wevecceseesee! 1 Dit unsylvania ork Sectio 
ist |New Zl comer | & a a ast 
sooovose br ct] Den di epe etelanenn 1906-08,Janadule) 100 906 | aheemas ealealnsed sien Second Sey eer eT to 
somes pret! De Lassessnaseescens i a aS calssneed: ana: tanto tea ee een 9 A877...) 50 = 
r econensnccees: ove 
£50000} 3 i” ct, Do. eee 100 105 : Marietta and Cin luterest aaaae redeemea “se 1888... ese, 48 50 
Sessa bc cx Nowen 6 per cent. 1891, 100 1) | Quotations cale comuth iolememn tees oy ne cal ay 
wsieaula br cr] quesusinad G ane 108 | aueed sVitess Conernl, ls: Bortgat ed pednts Tyee csates 
rsigco J|3 pr et queensland Government, 6 per scpkiauainaais 100 — Quotations on _ Mortgage, é dot; Interest pu 1891 ane 
cant ee eit nen a ae im | cose ssa? }* 
85u) “j3 pret ! do. percent 1868-69. an. and J me 96 yable at 43 2 and Principal oh : 
sian pret Vitoria Govermeet 1878 and upwa den. ond any Lg £3; Bonds issued in Aterling, d por dollar, and Laceress 89 91 : 
? Pret), Lo 1201, — wand — aly} 100 105 Virginia Fiv payabie a having bota 
6 per cent. J Ysereee) 10) Massac! ive per Cen » London i Priacipal thi sii bee etiniaaeantele 
per an. & u & a St and Lo 
cent. April Jul, ose usetts Fi oe ecling. terest 
and Oct 10 Lo7$ enere ae nectengh 10% POA Saabs Bid, Asmed 
ove lus} os mueyivauia, 6 1872 oe see a ”~ at a 
4 sé. tio aud ates, wa eae niet ke se ® 58 
antic all este! ogagze, 187. oe s ; 
ac Grea’ rn Consolida! 5-00 te 82 
5. Wapeane Adeosionatae a Mortgage 7 v0 106 
of Devbeucure. per cont. al 2 y2 
& per cent... = 25 
32 
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MISCELL ANBOUS SECURITIES. 






















THE ECONOMIST. 

































































































~_—_ —— ————~~a. a? —— 
Stock or| Dividend | | A Price 
Shares. |perannum Names. | Shares.| Paid. oe 
| £ | £s a} 
6000 |20 per cent! Anglo-American Telegraph, Lim. .| 10 10 © G| 18} 
20000 = \Anglo-Mexican Mint.. acsned 1 | 0 0 o MD 
462830) we _ |Atlantic Telegraph ... Stock | 109 0 0) 425 1 
6000007 om Do 8 per cent. sores sock | 100 0 0/ 913 90 
20000|3§ per cent|Australian Agricultural.......+.+» 25 20 10 18 “ 
40000 10 per cent|Austral. Mort. Land & Finan Lim) 25 5 0 0 4 o 
10000/10 per cent|Baugparah Tea Estates, Limited.. 1 | 700 2 
47000/8 per cent|Bertin Water Works (Limited)... 10 | 10 0 0) 12§ 133 
13000]3 per cent) Do New .......c000+ sssesesseessees -| 10 4 0 0) 536 
17006|132 p shre|Bolckow Vaughan Limited 100 22:10 9) se 
40000]5 per cent/Bombay Gas (Limited) 5 |} 500 $4 : 
10000|5 per cent) Ditto Mew ...0++ sss-ss0e 5 3 0 0) 24% 
6000|!5s pr shre/British American Land ... 50 44 0 0) m0 23 
515170//6 per cent|Brit.& I Magnetic Telegraph (Lisa) Stock | 100 0 0) 905 
12500 «+  |British Indian Tea (Limited)....... 20 18 0 0} - 
50000 eee British Ship Owners 20 | 710 Of ase 
8915/12 pr cent/Canada Company.... 32} | 8210 0| 65 8 
50000 «+ Canadian Loan and Invest. (Lim.)| 10 210 0) $14 
2500010 per cent /Ceylon Company . | 20 10 0 0) 8 93 
12500|10 per cent} Ditto A shares. 20 5 0 O34 
27000} ae jChina Stm Ship & Labua ,L.} 20 18 10 oj Ll 
25000|10 per cent|City Discount, Limited .........-++++ 10 38 0 0 lt i 
20000|7 per cent/City of London Real Property(Lim) 25 8 0 0) 2 
ooo} |Z Per cent City of Milan Improvements (Lim)} 30 17 10 0] 9 11g 
2 C17 per Cent] Ditto s..ccccsoserscorsrserseseecsenneres 30 | 80 0 0) an 
35000|7 per cent|City of Moscow Gas, Limited 25 25 0 0) 1dg 16 
20000 = City Offices (Limited) ........+ 50 2 0 0/82 
30009/5 per cent/Colonial, Limited ...... 50 15 6 0) 912 
40000/L5 per cent|Company of African Merchts (Lim) 10 3 0 0} 34 
17500|¢ per cent|Continental Union Gas (Limited)...| 20 15 0 0/911 
2500/4 per cent| DittO ....coccccccccccssscesssesereesenres 20 20 9 0 12 14 
12000|2 per cent|Copper Miners of England,pf7$pe| 25 2% 9 05 8 
265000? acy Corporatn of London Bds,1877,4§ pe| 100 100 9 0) 1028 
2000003, ... | Do do 1879, do | 100 | 100 0 0} 
200000 \Credit Foncier of England, Limited] 10 9 0 0) Ba 
10000|73 per cent|Credit Foncier of Mauritius (im) 50 10 0 0} 58 &f 
1002675/|24 per cent|Crystal Palace .... 100 0 0 2 
160895 |7 per cent| Ditto Preferenc 100 0 0} 2018 
827000i/6 per cent] Ditto 6 p c Perpetual Debentures} Stock |} 100 0 6 102 4 
12500)7 sail as BE cntanececcsesseeneed 20 17 0 oj 1 18 
18600 Eastern Assam Tea, Limited ...... 10 5610 O}f 
20000 E.Indian Land Gantt naneeds 50 20 0 0) 38 4¢ 
50000 me East India Irrigation and Canal . 20 16 10 9| 128 233 
80000/84 por cunt SE Ti cicectibcsienstintvessntaceneee’ 50 710 0 18 14 
118818 Egyptn Commercial & Trad. (Lim) 20 6 0 0 ii, 
8998751|10 per cent|Blectric Telegraph .....+0. sevseveee-| Stock | 100 0 0) 140 45 
70000|2 per cent\English and Australian Copper... 8 210 0% é 
200005 per cent|English and Foreign Credit ........| 50 710 0) 24 38 
25000|7% per cent|Fairbairn Engineering ........0-++.+ 10 5 0 O49 
$0000)|15s 6d p sh|Fore Street Warehouse (Limited)... «| 20 12 0 0183 
10000 ee —-|Gellivara (Limited) .............00sseee 50 20 0 OF a 
200000 we |General Credit & Discount, Limited} 10 710 0} 58 
20000)10 per vent|General Steam Navigation.. ssoenets 15 14 0 0) 268 
5000} ... | |Hong Kong and China Gas... ......| 10 10 0 0) 8 10 
100000/4 per cent/Hudson's Bay ... | 20 20 0 0 ~ t 
8900(/10 per cent|/Imperial Land Co. of Marseilles(L) 20 12 10 0} 1 
50000} .. —|inc*an Carrying (Limited)........... 2 115 0) 4 1% 
150000 a eeeaeneeret ee Csn) 20 5 0 0) 2% 
800000/6 per cent|International Land Credit (Lim) .. 20 6 0 0} 1s 23 
$0000/5 per centjitaliam Land ......c0ssscsssrsesseeese 50 5 0 0) 3% 
50000 ast Italian Irrigation Canal Cavour)...) 20 20 0 0} 
1000000!) ... Do. 6 p c Bds red 1870, issued 90} 100 | 100 0 6| 427 
20000 as Land Securities (Limited) . | 50 5 0 0) 13 2 
20000 ove London African Trading . 25 15 0 0/35 
50000 - London County Land&Building(L)| 10 20 ott 
12000 = London District Telegraph (Lim). 5 5 0 oOo lk 
40000 London Financial Association(Lim)} 50 30 0 0/89 
148525/74 per eent|London General Omnibus(Limited) 4 4 0 0) 2 
5000) io |London and Glasgow Engineering 2» 
| Tron Ship, Limited ....ccccscssses 50 2 0 0 36 
30000 |Marine Investment (Limited) ..... 5 210 0] +. 
12500|:0 per er cent|MauritiusLana Credit, & Agency Lm| 20 20 oF 13 
12000|3 per cent|Medite-ranean Extension'Te'.(Lim)| 10 10 0 0) 1§ 23 
10000/10 per cent|Merchant Shipping (Limited) ..... | 50 50 0 0} 38 42 
500000/|6 per cent Millwall Freehoid Land & Do:ks, L} Stock | 100 0 0} 405 
40000 on |Millwall Irom Works .ccccccscccecee + 50 710 0} «ve 
22500 ese Natal Land & Colonisatn Co.(Lim.)| 10 7 0 of 12 
120000/20 per cent|National Discount Co. (Limited)...| 25 5 0 o} 11g 123 
40000/20 per cent) Do New, issued at5 premium...) 25 5 0 0} 11g 
20000 ove \Nationa] Steam Navigation (Lim)..| 100 30 0 Oo} 12: 
12506 | a |Nerbudda Coal and Iron (Limited)} 29 5 0 0} 48 54 
25000/74 per cent|New Consolidated Discount (Lim)| 10 3 0 0} 234 
51000 ee NewQuebrada Land, Rail., & Min,L 5 310 O} 13 
20000/10 per cent|\New Zealand Loan and Mercantile 
| | Agency, Limited .... 25 210 0} 28 & 
20000)10 per cent|New Zealand ‘Lrust and Loan (Lim) 25 5 9 0] 58s 
1500( ae \Northern Assam Tea, Limited...... 2 310 O|¢ 
1871751 eos North British Australasian Games )} 100 100 0 0) 405 
30000/3 per cent)/Oriental Gas (Limited) ...... eee 5 5 0 0) 53 % 
30006 |3 = cent} Ditto New..... 5 i O O| 16% 
60000 )Oriental Inland on 10 10 0 0} ww 
2500012 per cent/Otago and Southland Investment.. 10 2 0 0} 1g 3 
16000}. Uttoman Gas (Limited) .....eccs0se 5 5 0 0} 1s 28 
37800 wes Panama,N.Zeaid,& Aust.R.Mail(L.) 10 10 0 0} 5g 63 
11800 ove Ditto DIO .recccccccccccccecces 5 56 0 0/23 
600000: | 2 per cent|/Peel River, Land, & Mineral (Lim, Stock | 100 0 6 
300u: |.1 per cen: |Peninsula and Oriental Steam.. 50 50 0 ¢ 
2000( ly PET CENT] DittO NOW cecercccessccssses 50 50 0 ( 
10000} cee Rhymney Iron . 50 50 0 | 
1000 ove Ditto New .... 16 16 0 0178 
¥4000|7 per cent) RiodeJaneiroCity 25 25 0 0) 19 20 
30600)10 percent} Rio de Janeiro Gas, Limited......... 2 20 O 0} 21g 25 
LEVU0) 16% pr cent) woyal Mall SLCAIL.....cccccesrsees 100 60 0 0) 12 
300000. | LOper cent scottish Australian investmt (Lim) Stock | 100 0 | 120 26 
8000U|, per cent|societe Financiere d’Egypt (Lim)..| 20 10 0 O34 
20000|5 per cent} 5, African Mor ens 50 6 0 Ws lh 
1420.}3 per ceni|,outh Austrauan Land... 25 25 0 (| 346 
265000.|5 per cent|submarie ‘|i 2iegraph Stock 100 0 |) $5 75 
7500U}¢ per ceni| Ditto Scrip.. 1 1 0 Ug 3 
10055)10 pr ceni DelegraphConstruc. 20 20 0 OW ... 
2728z).0 PE COMI] LUO cececeeceesercesee eeccccecccennoess 20 18 9 0} 16g 
500U: |20 perceni Trusté Agency of Australasia (Lim) 10 1 O O} lg z 
00u: |7 per cen:|frust & Loan Co. of Upper Canad. 20 5 0 0] 43 ¢ 
250 |74 per cen:|United Discount Corporation, Liz 15 6 0 | 34 
S000! oun vnited Kingdom Teiegraph Com- 
pany (Limited)....... eeceee 5 6 0 Wl; 
2000 |10 pr cemi| Ditto 10 per cent. preference, 5 5 0 0]... 
9000 }58 pr shai] Van Diemen’s L@nd,......ccereees 80 2810 0179 
1693600, ove Viceroy of Egypt (Moitgage) Loa} 100 100 0 0) c6R 8 
20000 ooo Warrant Finance (Limite ........ 50 10 0 U)1 
25600)32 per cen. | West India & Pacific Steam (Lia 50 20 0 @) 1012 
Bi | ae |W, London Wharves & Warelouse | 20 10 © 01 os 
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COURSE OF THE SECHANGI. 


PAMBICA ..00000- ” June 















































a 
Tuesday. } TO a: 
Time, | Prices negotiated Prices negotiated 
on Change. | nm ’Change, 
_eeenanet —— 
Amstcrdam - “a a es} Short. 11 17h} 12 1834 12 173) 184 
Ditto ase «0 ove vee eos| 3 ma. ll 19 12 0 11 199) 12 
Rotterdam... see oe wee of = 11 199; 12 0 |} 12 198) 12 9 
SOU! ces’ cee, es ee 25 374] 26 424|| 25 374) 5 4 
Pe os on oh lO - 25 87$) 25 424)) 25 378) 25 49 
Hamb rg ... ons 00 — o — | 18 9§) 15 10 | 12 94 1810 
Paris ee short. | 2815] 2525 |] 2515] 95 95 
“ens os iio tas es| 3 ms 26 35 | 25 40 || 2535 | 25 40 
Marseilles 20 8 00 xe emits 2 373) 26 424), 25 35 | 25 49 
Frankfort on the’ Main sx. =. = +| 120 | 1208 120¢ | 120 
Viemen eke ee, 12 80 | 1285 | 12 77) 12 8% 
Trieste ove ose ove ooo a - 12 80 12 85 12 80/| 12 8 
Peterebarginn no el le 32 824 24 32§ 
Berlin ss, tees]: S| 86 | 6 2G] C26 | CO 
RRRER nce eh 485 49 || «48% 49 
Ce. eee! apc NM ae ae 49 49h || 498 4 
Leghorn .. one ooo ove oe - 27 35 | 27 45 | 725 | 27 35 
Milan ove ove eco ooo oe - 27 856 | 2745 || 27 25) 27 35 
“ae oem - 27 35 | 2745 || 27 25 | 27 35 
Naples woe eve eve ove - 27 35 27 45 27 25 27 35 
Palermo «cc 00 co cf - 27 25 | 2745 || 27 26] 27 3 
Messina... oon oe eve * - 27 35 | 2745 || 27 25 27 3 
Lisbon ove eve ove ove * —_ 52 623 | 52 52, 
eee ee - 52 Sue, «52 62: 
Rio Janeiro a - ove eco ol eee ove 
New York ... vee eee eve ove - eee ove t ove ove 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Excnange 
Dates on London. 
Patis..cccccocccsres JULY. 12 .ccve 25 174 8 days’ sight 
— = 25 32% 8 month's date 
ADLWEFP cecceseee 25 174 20 8 days’ sight 
Amsterdam... — ll 87% 8 = 
_ _ 11 82} 85 2 months’ date 
Hamburg... = 18 74 8 days’ sight 
a a 13 65 8 mouths’ date 
St Petersburg... — 33§ 3 - 
Lisbon .... _ 524 3 80 day’ sight 
Gibraltar. — . 50 t 8 months’ date 
New Yor! — § 110 Soe 
20. 



























2 per cent pin - 

- _ 4 per cent. pm 80 - 

_ _ per cent. pm 90 —_ 
Havanas sieve — 11} 11 per cent. pm 60 - 
Rio de Janeiro — 224 « 60 - 
Bahia ...... o 233 . 60 _ 
Pernambuco ... — 224 4 . 60 =_ 
Buenos Ayres... — 47g 8 . 60 _ 
Singapore .... — 4s 53d e 6 months’ sight 
Ceylon .ecccreseres 3 3$ dis. . 6 - 
Bombay 0... June 1s 114d score | 6 = 
Caloutte cevcooee = 3 1s lid ccore | 6 - 
Hong Kong. May 24 ....0. 4s 43d coors 6 a 
Mauritius... June 2 «cov 5 6 per cent. ssecee 90 days’ f igh 
Sydney ... 1g per cent. evesee 80 
Valparaiso 454 scevee 60 _ 

LONDON EXCHANGES ON INDIA, &e. 
JuLY 10. 
60 days. 30 days. 

Caleutta rcocserroee ecccccccvescsccccccsccccs 1S OEE TIA cccccwcrcceree Le LISS 

Madras...... - 1s 103d 11d .. « Is ligd 

Bombay .. ls 10jd lle .. ls lita 

Mauritius Lp ec dis ws. par 

Colombo .. L pc dis sem. par 

Singapore ...... 4s 4d 4s 44d 

Hong Kong.. 4s 4d eo 4s 44d 

Sydney....... 2pedis .. + Llpc dis 

Melbourne ........000 eocdecceccossoccoeses 2 P CIB cececerccceceee 1 pedis 


Bills with documents attached against indents and consignments for India vary |) 


according to amounts, and the security which they offer. 




















DOCKS. 
Stock or] Dividend 
Shares. |perannum. Names. Shares Paid. 
x £ad 
__ 656681 |71 per cent] East and West India ........00-) Stk {100 0 0 
55566972 |3i per cent| London and St Katherine ......... Stk 100 0 0 
10625001 |4i per cent} Do Debenture Stock 4 percent.) Stk [100 0 0 
360350151 per cent| Southampton ...... erecegoccoosese Stk [100 0 0 
8835541 |6/ per cent] Surrey Commercial Dock ......... Stk {100 0 0 











ee 
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MAIL ARRIVALS. 


Bay, May 31; and St Helena, June 9. 


June 28. 


Jane 23. 


June 28, 


June 28. 


town—New York, June 30. 





Latest Dares. 
On July 6, America, per steam ship Persia, via Queenstown—New York, June 26. 
On July 7, America, per steam ship Tarifa, via Queenstown—New York, June 28. 
On July 7, Carz or Goop Horr, per steam ship Anglian, via Southamptoa—Table 


On July 8, America, per steam ship Wester, via Southampton—New York, 
Qn July 8, West Ixpies anp Paciric, per steam ship Caribbean, via Liverpool— 
On July 8, America, per steam ship City of Boston, via Queenstown—New York, 
On July 9, America, per steam ship Hammonia, via Southampton—New York, 
On July 11, America, per steam ship China, from Boston and Halifax, via Queens- 


On July 11, Bommay, by overland, per steam ship Nyria, from Alexandria, via 
Southampton—Alexandria, June 27; Malta, July 2; and Gibraltar, 6. 
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FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 
London. 


{via Southampton July 20, m./July 20 


Destination. 
———— 


and New Zealand ....ccrssssseers++|4 Via Marseilles ... July 26 
Australia seg a Aug. 
(By British packet) Aug. 

Brazils, Buenos Ayres, Monte Video { (Ry French packet, July 
Cape de Verd Islands........+-+++. eocene: (By Brazil packet).. Aug. 
a. Hope, Ascension, and “ via Devonport ...... Aug. 


Pre ee neneeseneeeces 


2, uM. e 
9, mjAug. 5 
23, &, July 
9, w.| Aug, 5 


9, July 28 


via Southampton July 20, m.|July 20 
via Marseilles ... July 26, z.|July 14 
oe] sreveeeeene sevesscesceveces AUQ. 
braltar ... via Southampton... July 
india (Caleutta), Ceylon, and Ionian] {via Southampton July 
Islands ....... (via Marseilles .. July 
fvia Southampton July 
(via a + July 
via Southampton July 
Malta, Egypt, and Aden .....0c00-serevveeees ‘an Marseilles ... July 
via Southampton July ‘ 
Mauritius .....c.seccccssssseee sseoveneees woeeees! | via Marseilles ... July 5 
Newfoundland ........ evevsceeeees 


Portugal, by Brazil packet .. 
Ditto (by Pr. 8. to Oporto) ... 
Ditto (by Pr. S. to Lisbon) wovceecoseces| ..ccoee eeccccousece: evccenee 
United States, California, Cenada, &c., “New York) 
(By British packet)......- nse» . 
Ditto (by United States pack (New York) ,. 
(New York) . 


Ditto (ditto) ......eessseee 00 
Ditto (ditto)....... (Baltimore) ......... July 
Ditto (by Canadian packet) .. wesens| (Quebec) «. oe July 
W. Coast of Africa, Madeira, & Tenericfe).... .....cccserssesecseeees JULY 
‘West Indies and Pacific(except Bahamas, 

Cuba, and Mexico) 


China, Penang, and Singapore... 
Falkland Islands ..........0<.sesee - 


Aneeeee een eeee Seenreneeeeeeeeeeeseeees 


ewe July 
woe JUly 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
| cise, conformably to the Act of the 27th and 28th Victoria, cap, 87, in the week ended 


July 6, 1867 :— 
Quantities Sold. Average Price. 
qrs bush s d 
30,453 64 11 
35 3 


27 1 


Wheat...... 


ereeeeees 


COMPARATIVE AVERAGES. 


The following is‘a comparative statement, for the corresponding week in each of 

| the years from 1863 to 1866, of the quantities of British corn sold in the towns from 

which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 

of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1863 and 1864:— 


Corre- AVERAGE Prices. 


Wheat. 


Quantitres Sop. 


Barley. Oats. Oats. 
———— 
8d 
46 11 23 11 
40 9 20 9 
42 5 22 7 
54 6 me 


qrs_ bsh sd 
2,425 7 
3,724 4 
1,904 3 
1176 5} 


qrs_ bsh 
648 4 
1,108 1 


577 3 
689 4 


CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended July 6, 1867 :— 





Quantities Imported into Quantities Exported from 


the United Kingdom. 
The Colonial) Total 
England|Scotland) Ireland.| United ||British.| and 
Kingdm Foreign. 


cwts 


cwts 
338896 

35118 
198277 


cwts cwts cwts cwts 
41621 | 56748 | 437265 oso 
3891 seo 39009 
34405 2800 | 235482 
221 ove 
13386 


12737 
347 


"625 
52968 " 
.. | 48413 
75809 | 174065 
12275 


52747 
30027 
85519 
11928 


Total of corn, ex~- 
Clasive of et 752612 | 106608 | 135357 | 994477 
cwts cwts 
Wheatmeal and flour} 32052 10082 


cwts 
54820 


cwts 
12686 


Indian corn meal..... 
Buckwheat meal.,.... 


Total of meal ....000. 


Total of corn and 
meal,exclusive of >| 787696 | 116690 | 148043 


sencceccvesoces 


35184 | 10082 | 12686 | 57952 


1052429 





qrs qrs qrs 


Malt scrccccccssccesscever| ove one oe 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
An unusually small sapply of English wheat was on offer at 


Mark lane to-day. 


Sales, however, progressed slowly, at Mon- 
day’s currency. 


In foreign wheat, the show of which was good, 
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next to nothing was doing at late rates. Barley, malt, oats, bean 
and peas, were held at extreme quotations, but flour was a du 
inquiry. The imports of foreign and colonial produce intc 
London this week, have amounted to 12,150 quarters of wheat; 
1,780 barley ; 35,130 oats; and 410 sacks of flour. 


At Liverpool and Wakefield, this morning, the sale for produce 
was somewhat heavy, but no decline took place in prices. 


The Liverpool cotton market during the present week has been 
again very dul] and lifeless, prices tending gradually in buyers 
favour. ‘The total sales for the week are 56,350 bales, of which 
the trade have taken 43,180 bales; speculators and exporters, 
18,170 bales. The imports are 74,546 bales; actual export, 
21,081 bales; and to-day’s stock is estimated at 748,700. bales. 
Quotations for American descriptions have declined $d per lb ; 
East Indian, $d to }d per lb; and Bengals, which are com- 
paratively scarce ; remain uncbanged since Friday last. To-day, 
the market closes tame, sales 10,000 bales, prices barely supported. 


At New York, on the 11th instant, the cotton market was 
heavy, at 26 cents per |b for middling Upland. 


Messrs Liddell and Co., of Alexandria, thus report the state of 
the cotton market to the 30th ult. :—Scanty arrivals from the in- 
terior, quality of which is very indifferent. The dull news from 
Liverpool the last few days has had no effect on prices here, parti- 
cularly for fair and upwards, which qualities are as firmly held as 
ever, Quotations:—Good middling, 134d to 14d, f.o.b. ; fair to 
fully fair, 1534 to 153d, ditto; good fair, 163d to 17d, ditto. 

Exports. 
G. Britain. Continent. 
bales. bales. 
From June 16 to 24, 1867 2688 ...... 
Previously from Nov. 1, 1866...... eee 152416 


Total. 
bales. 


31425 


Total Nov. 1, 1866, to June 24, 1867 155054 32105 
Same period last season 128448 ...... 27428 155876 
Do 1864-5 ......seccecees ssudtbeteowsevs 210622 41350 251972 


We take the following from Messrs Nicol and Co’s. circular, 
dated Bombay, June 8 :—There has been very little doing in the 
cotton market during the last fortnight, especially on European 
account, dealers generally preparing for the rains, and sending 
their cotton to store as it comes to hand. Prices have remained 
very steady, 


We put down the total crop at 1,300,000 bales, made up as 
follows :— 


. 187159 


175,000 
170,000 
230,000 

90,000 
400,000 
235,000 


1,300,000 

We take the following figures as being as nearly correct 

as possible, showing the different kinds composing the large total 
clearauce to date, shown below, say :— 
OLD Corton. 

Broach: .....0...00 posnbssshdecends sinoascdchabishneses Dtrenbbbeeebtbesianias 

TUIRO sv cicicctassncneetconccssndtcocsssnateteaesonnentl Wades cvecsaabese 

Dharwar and Compta .......cccecccsccssesscsscecescoces scecccdsecbes ee 

Oomrawuttee and other kinds 


Dharwar, including Compta and Vingorla, &. 
QOMMGUUBIOD 00.0 ccrccecsonusvicresenssiccessbecesceocoosyeoooece eeeeee 
Khandeish 


Other districts, principally lower qualities of cotton ..... 


Bales. 
20,000 
85,000 
65,000 
40,000 


Dharwar and Compta 
Dhollera............ peaseccnccscvccccccesescecacsceestoocces erceseesccoceses 
And other kinds 


ROO Ree eee Ree eee eee eee EEE EE SESSESEEESESEESESES EROS ES 


In adéition to the above total there are fully 200,000 bales on 


— ship, shipping and still to clear before the middle of 
aly. 


The following figures will show what we have to look for to 
supply the demand between this and the commencement of next 
season :— 

Bales. Bales. 
Estimated crop total 1,300,000 
Shipments new cotton to date 


On board and shipping 


Oomrawuttee 
Dharwar, & 
Dhollera, &c 
Other districts not particularised 
1,299,468 


Leaving us about 400,000 bales to work upon till January next, by 
which date we look for a total clearance of 1,200,000 bales. 


a a 
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} 
Below we append our quotations :— ee 
Market Value. Exchange Is 11jd, 
Per candy, 784 lbs. Freigtt 32 10s. 
rs per Ib. 
Drones ..csiesssess pesddccscseccesonse ps ED: cccesesse 8.52 
Dhollera ........+++ snanncdéopecseonses 238 wivakile 8.46 
Oomrawuttee ..... jckinanepetpsenvens SEB ccorcvece 8.36 
} Higunghaut........cccccecseresessees 0: ED <evtesees . 8.68 
Coompta and Vingorla, new...... BOD: ccocsesse 8.52 
Veraval, new .......cccsccesceseesees SP iinencdate 7.88 
Sawginned Dharwar, ready, new 260 ......... 9.17 
There bas been about an average business doing in most de- 
scriptions of tea, and prices have been fairly supported. The 
deliveries in London, last week, were 1,393,735 lbs, 
laport and DELIVERY of TEA in London, from Jan. 1 to June 30, 1866 
and 1867, with Srock on band on July 1, 1866 and 1867. 
Import. Stock 
Descriptions. exes | eee 
' | 1866. 1867. | 1866. | 1867. 
lbs lbs lbs lbs 
Bohea ..........+. eapensnegses 7,000 9,000 33,000 | 42,000 
Comgou ...... © ...cereeeee- 56,075, 47,491,000 | 75,933,000 | 62,806,000 
Caper ..0000..,000..002000002- a | si 71,000 | 54,000 
Caper, scented 2,291,000 | 1,155,000 | 2,136,000 | 738,000 
Pouchong ...... 5,000 7,000 | 109,000 62,000 
Ning Yong and Oolong} 990,000 585,000 1,383,000 | 1,478,000 
Souchong and Campoi...| 1,421,000 | 1,998,000 | 3,261,000 | 2,980,000 
| Pekoe (black leaf) and | 
Hung Muey ....++...0+ 49,000 164,000 | 115,000 292,000 
Pekoe, flowery .........--| 160,000 | 84,000 | 907,000 | 601,000 
Pekoe, orange ............ 2,000 | 7,000 | 145,000 129,000 
Pekoe, scented orange...| 3,646,000 | 2,535,000 | 2,592,000 | 2,710,000 
322,000 | 308,000 | 451,000 316,000 
| “93,000 | 9,000 | _ 130,000 _ 112,000 
Hyson...... Rebscoancksnonnne 1,184,900 698,000 | 1,829,000 | 1,180,000 
Young Hyson .. ......... 668,000 | 2,815,000 | 2,310,000 | 2,101,000 
Tnaperial............000se000. 730,000 | 907,000 | | 654,000 585,000 
Gunpowder ......s....00 2,689,000 | 2,452,000 | 2,347,000 | 1,466,000 
Sorte, dust, &c............. 398,000 | 340,000 380,000 477,000 
For exportation only...| i | ons | ee oe 
BIIE.0.00000c00ne0.0r000000- | 2,696,000 | 3,148,000 2,148,006 | 2,341,000 
Japan .... ..| 965,000} 124,000}  362,000/ 149,000 
ELIE, tate a a oe 
BRD csriicccbenen | 76,521,000 | 64,836,000 | 97,296,000 | 80,619,000 

| Black ........ cesseesee| 67,352,000 | 56,443,000 | 82,617,000 | 73,870,000 

IR aiicnnsisbiinianinsscs | 8,969,000 | 8,393,000 | 8,679,000 | 6,749,000 

i 1866. 1867. 
Total delivered ...ccccccssscssssssseee Ibs 59,797,000 68,844,000 
Exported ....00...00ecsees 12,710,000 14,660,000 
Sent coastwiee ......0+... 15,029,000— 27,739,000 19,367,000— 34,027,000 

Home consumption from London... 32,058,000 34,817,000 
EstTIMaTED Srook of Tga in the UnrrED KINGDOM. 
{ July 1, July 1, July 1, 
1865. 1866. 1867. 

} London ...+.. Ibs 94,629,000 97,296,000 80,619,000 
I tit cna e ioinkentian 1,591,000 1,395,000 ... 1,794,000 
All other ports estimated at 7,780,000 5,400,000 ... 10,100,000 

104,000,000 ... 104,091,000 92,513,000 


Although the stock is less than last year, both raw and refined 
| sugars have moved off heavily. Importers, however, have de- 
| clined to force sales, 

| A report from the Havana, dsted June 22, says :—Favourable 
{| advices, both from London and the United States, having been 
| received, there bas continued to prevail a very brisk demand for 
| Sugar throughout the present week, at an advance of fully 3 a rial. 
| With regard to the shortness of this year’s crop, we find the 
following in the Diario of Stgo. de Cuba, of the 12th inst. :— 
“Grinding is at an end almost.in every plantation; a deficit 
which in some estates has attained 40 per cent., and in all those 
mostly favoured by circumstances from 20 to 25 per cent.” The 
total exports from both ports from January 1 to date compare as 
follows :— 


























1867. 1866. 1865. 
boxes. boxes. boxes. 
United States............0c00 168,365 ...... 261,822 ...... 205,965 
Brant Belteie :...ccsccvccesecces. SRE OTT  scccce SEBBIO.  cccace 274,120 
North Europe............0000 a REPT IR cnet 54,874 
Oi ee 59.219  ...... 175,799 
|| RRR ea I6T,216  ...0.. 172,904 
; South Europo............00se00 2 BOE unease 17,074 
| Other parts.........cccccccccses YY ee 18,988 ...... 22.968 
TER ctiniene peenbakabes Wee cise TOBATE: .cccss 923,704 
Srocks. 
NID: sicshc dies cinieakh 858,897 ...... 480,627  ...... 302,065 
I 46,874  ....00 75,969. .svcce 106,144 
opente 506,496 ...... 408,209 


For good and fine qualities of coff-e there has been a feir 
demand at full prices, but inferior kinds have met a dul! sale at 
barely late rates. 

We have had a month of extreme quict in silk, observe Messrs 


j 
| 
| 405,771 
| 
: Durant and Co. 


The deliveries, as anticipated, have fallen back 
| to the smallest figures of the year, and all parties, both consumers 
; and speculators, abstain from purchases. The estimates of supply 





——————— ae ::_—"—— an 


THE ECONOMIST. 


[July 13, 1867, 


vary materially. As to Kurope, the balance of opinion seems to 
be that the crop in aggregate will not exceed that of last season, 
varying considerably in {different localities, As to China, the 
latest telegraphic accounts lead to the expectation of about 45,000 
or, possibly, 50,000 bales from China alone. This would beg 
very important increase ; but the high prices reported by the same 
telegrams would elmost imply want of faith in such figures; 40, 
also, would the high quotations of silk in Italy and France lead 
to the supposition that there also there can be no general belief in 
the estimate of supply ; still, such are the estimates, and until 
some new information is received all look for a decline in prices, 
without at present any definite notion as to what should be the 
range to tempt business. 
State of the SILK WAREHOUSES. 








Sold Stock. Unsold Stock. 

July 1, July 1, July 1, July 1, 
1867. 1866. 1867. 1866, 
bales. bales, bales. bales, 
BOOB cscces | QTD ccccenccs SEED | omves . 2,887 

6,555 s..000 EGBG vciccccce 4,103 » 6,288 
ee RI wecee ne ae 
je 857 aeooce... 1,465 eve 2,756 

Chinese thrown ... _ nites Dy catalina see) tai ove 
Delivered. Delivered. 
Jan. 1 to Jan, 1 to} 

June, June, July 7, July 7, | 

1867. 1866. 1867. 1866, 

bales. bales, bales. bales, 

584 ooo §6=._ 0 4,650 soe 3,320 
. 936 23% ove 12,745 
TE cae BOT. cevecccee SINT wccsee 5.643 
395 in ie Se sed 2,369 





observes :—'The result of the May indigo sales in London as re. 
ported by telegrapb, has proved rather a disappointment in this 
market, at least as regards low qualities and ordinary Oudes, which 
appear to have declined 4d to 6d per |b. In our last circular, we 
remarked that there was a fine crop of plant upon the ground, but 
rain was very much required, the weather having been exceedingly 
hot. Shortly after, copious showers fell from Kishoaghur, Burd- 
wan, Jessore, and Tirhoot, and rain on a more moderate scale in 
other districts, but we have again to report a fortnight of exceed- 
ingly oppressive and seorching weather throughout the country, 
and the plant has, consequently, begun to suffer severely in the 
Lower Bengal and Tirhoot districts. We are glad to hear that 
three or four days ago there were partial, but occasionally hea 
showers, extending from Calcutta along the line of railway throug 
Kishnaghur and Jessore. Manufecturing has commenced on a 
small seale in Furridpore and Bhagulpore. From the north-west 
the accounts are satisfactory, but we do not consider the prospects 
of the crop on the whole so favourable as they were at the date of 
our last. Exports of indigo from 1st November, 1866, to 1st 
June, 1867 :—To Great Britain, 17,735 chests; Havre and Bor- 
deaux, 6,734; Marseilles, 1,084; Foreign Europe, 102; America, 
946 ; Gulphs, &c., 2,212; sundry Ports, 0—total, 28,813. 

The quarterly sales of indigo have been held. They have pro- 
gressed steadily for good qualities of Bengal, which met with a 
brisk competition at 6d to 9d above the last May prices; but we 
have no alteration to report in either the ordinary or the fine 
qualities. Kurpah and dry leaf Madras have beeu in moderate de- 
mand at 2d to 3d above the last sale’s prices. Of the total quantity 
which has now passed the hammer (6,485 chests), 2,514 have 
been withdrawn, and 853 bought in, leaving 3,118 chests sold. 


The jute market has been very active, and about 30,000 bales 
have svld at an advance of from 103 to 203 per ton. Hemp and 
fiax have ruled about stationary. 


The metal market generally has shown signs of improvement. 
Straits tin has realised 87/ 103 cash; and Scotch pig iron, 
53s 13d. The quarterly meeting of the tin plate trade has been 
heldut Gloucester. The tone of the meeting was upon the whole 
satisfactory, and the prospects of the trade were represented as 
being favourable, The inquiries on account of the United States 
have somewhat increased. It was unanimously decided to fix 
prices for the present quarter at 303 per box for charcoal LC., 
delivered at Liverpool, and other qualities in proportion. 
The usual quarterly meeting of the ironmasters of the 
Wolverhampton district his been held. Scarcely any busi- 
ness was transacted in any description of iron. At Bir- 
mingham, however, there was a very large attendance, and 
although many marks of the slackness which has so long prevailed 
were still visible, the tone was decidedly more cheerful than it has 
been fur a Jong time, and a far greater amouut of business was: 
done than could have been anticipated; the estimate formed was, 
that not less than 50,000 or 60,000 tons of iron was sold. 

The tallow market has been quiet, at the late advance in the 
quotations. P.Y.C. on the spot realises 44s 94; October to 
December, 45s Gd; and for December only, 45s 9d per cwt. 

A monetary report from New York dated the 28th ult. says :— 
The money market has exhibited unexpected ease throughout the 
week. The bank statement showed a large gain in legal tenders, 
with a moderate reduction in loans; so thatthe banks commenced 
the weck io a comparatively strong position. The expectation 
that the banks of the interior would withdraw their deposits from 
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July 13, 1867.] 


the banks of this city, in preparation for their quarterly statement 
to be made on Monday next, have not been realised. On the con- 
trary, there has been a steady flow of currency from the interior, 
and the banks, instead of being depleted of greenbacks, as on 
former like occasione, have steadily augmented their stock of legal 
tenders. This has been the chief course of the growing ease of 
money during the week. The supply of money on call is very 
abundant, and loans are made at 5 to 6 per cent. on stocks, and 
4to 5 per cent. on Governments. Discounts move more freely, 
and at easier rates than last week. The banks are holding back 
somewhat until after Monday; but prime paper finds ready 
buyers at 6} to 7 percent. The following are the quotations for 





loans of various classes :— 
Per cent. per annum. 
Loans on call, stock securities ............... + 5 
Do. boud and mortgage .............c000 
Prime endorsed bills, 2 months ......... 
Do * do 3 and 4 months... 
First-class single names 
Other good bills ....00..........+ sieiaonan adeisnensaaain i: “ee 









THE COTTON TRADE. 


LIVERPOOL—July 11. 

The cotton market has been heavy throughout the week; with 
only a moderate demand and much pressure to sell, prices have 
been irregular, and the quotations are further reduced for almost 
every description. For Sea Island, there has been a steady 
demand, which has been freely met, and the sales in the medium 
grades have been on easier terms. American continues in fair 
request, but prices bave been irregular, and are quoted about 3d 

rt lb below last Thursday’s rates in the current qualities. New 
Fork advices to the 11th inst. quote middling American 26 cents, 
costing to sell in Liverpool 10d per sailing vessel, 103d per steamer. 
In Brazil the greatly-increased desire to sell has caused consider- 
able irregularity in prices, which are quoted in most cases $d per 
lb lower. Egyptian has been in moderate demand, and, being 
pressed for sale, has fallen $d to ld per |b. East India has been 
in fair request, and in the early part of the week was saleable at 
former rates, but within the last few days the pressure to sell 
! American bas reduced the amount of business in East India, and, 
{\ in order tv effect sales, a decline has been submitted to of fully 
\ 4d per Ib. 

In cotton to arrive the transactions continue limited ; the latest 
quotations are—for New Orleans, ba-is of middling, ship named 
103d—Broach, fair new merchants, April sailing 73d—Oomra- 
poner fair new merchants, from quay 8d; April sailing 73d 
per lb. 

The sales of the week amount to 56,350 bales, including 1,030 
on speculation, and 12,140 declared for export, leaving 43,180 
bales to the trade. 
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PRICES CURRENT. 






































Ord. | Mids | Fair. | Good | Good.) Fine. | —Same period 1866— 

Fair. Mid. | Fair. | Good, 

Descriptions per Jbjper lbiper Ib/per Ib/per Ibjper Ib/\per Ih|per Jbjper lb 
d d d d d dj} 4 a d 
Bea Island ........c00++ 17 18 20 24 33 64 || 27 35 52 
Upland.. cit) O40 See ibs oH ae eS oe ie a 
Mobile .....++. esis BEd BAR | ROD. wee Vetch ene 1434] 158} .. 
New Orleans ancl 4B} 308 1: 188 1 ce eco ove 143] 16 oe 
Pernambuco wk lop | 113} 11] 12 | 158 |] 153} 16 17 
Bahia, &c. va 9} | 10¢ | 10$ 10z | 13 144} 153] 16 
Maranham eco li 12 124 12 16 144 16 17 
Egyptian (0; 8k} 103 | 142} 154] 163} 188 |] 14 } 209 | 243 
Smyrna ........... 7 7 9 9 9%} 103 8} |} 10 11} 
W. India, &... ra 9 | We) WL | 11g] 15 125 | 13$} 154 
POTaviaN ...c.cccccecseoees 84 94 | 104 10} { lt 12 14 15 16 
Surat—Gin'd Dharwar eco 8 9} Ob) ane oon | Te 
_ SRR 6} 7 8} 83 9b 9F 7 94 oun 
Dhollerah  ............ oy | 7 sf} 9 | 9) .. Prt St cs 
Oomrawuttee......00) 64 7 8 8} 9 94 7 98 | ovo 
Mangarole .....00000.) 6 64 8 eco oes ose 6} BE} ase 
Comptah......coccccsere 6 64 8 8h | ove one 7 9 eco 
Madras—Tinnevelly...| ... eso 8$ | 8 al ‘sin enn 98 | 00 
Western ove oun 8 8$ ton oes eee 10 ooo 
Bengal. in 63 | 7 7¢{ 78) 8 5E) 6B] sso 
China .... adel een one 8} 84 eco eco ove 9 eve 

Nb ididesinniaieniai Seis cdi in Ee IE Ee i Bis es 


PRICES CURRENT.—Jc cy 14, 1865. 











Ord. | Mil. | Fair. Good | Good.| Fine, ||— Same period 1864 







































Fair. Mid, | Fair, |Good. 
Descriptions. per Jb/per lb/per 1b per lb/per lbjper Ib|/per Ib] per Ib]/per Ib 
a d d a a a d d d 
fle Island seseses. esos 30 | a¢ | 42 | 48 | 5& | co || 42 | 48 | 58 
Upland 17 19 os, | & ooo. eco 31 $3 <o 
TAOS ...ccccoccese ein faa Pre ee oi Sa tian 314] 323 ‘ 
New Orleans ...0...00. | 17 39h | ce. | oe ose eco Big] 32g] ... 
Pernambuco ...00 ss0 ose 17z | 18} { 19 193 | 20 20 314} 382 
TUE MIR: scccccteccenes | oxo 17 174} 173] 183] 29 294} 303 
Maranham ........00+ ? 21 4 . eal oe 
De. Sawginned...y | *** 18 18; | 184] 19 20 804 | 31g} 32 
Egyvtian .....c.ccssovee 10 16 174 19 20 23 29 304 
Smyrna ..... os 10 113 | 153] 44] 1428] 16 21 233) 25} 
W. India, &c a he 16$ | 18 | 18$] 19 20 295} 804] 314 
PORWR sccancccce- occee 17g} 18t | 189] 19 20 |} 29$) 30 ann 
Surat—Gin'd Dharwar ons 14 lig] 1g |} vile | 25 . 
PINEOIil casaphnncenoe { ll 13} } 14 144} 15 19 234 
Dhollerah 9$| 31 14} 148] 25 | 15 193 | 234 » 
Oomrawuttee., 9 104 | 13$] 14 144} 154 183 | 24 
Mangarole ..... seed | Ci: SORA MMT cs. 1! oe 185] 22 | 
Comptah.......see0see 9 10g} 13 | 13§] 14 ‘ 174 | 20 ‘i 
Madras—Tinnivelly... a 12g} 13 133 es 22 ‘ 
Western .....ccse---00 om hon 13; ! 14 oun enn oni 22 . 
BBB lrcecescesconeccsccess 6 7 8 i & 93 9 || 153] 174 
ltidisimateantadcsil': oot 9 | 1d! 12 | 13 | 138 ]] .. | 198 
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Imports from Jan, 1 Exports from Jan. 1 
to July 11. to July 11. 

Descriptions. 1866 1867 1866 1867 

bales bales bales bales 

AMETICAN crovcrsrcrcccccceccsccseseesce IZIGSL soe 959GGT seocce 128019 2 145749 
Brazil, Egypt, &. ...cccccccsseeee oe AB103T nee 497240 eves S702 ace 56139 
East India, China, and Japan... S$26636 ... 413776 soc 206657 . 294204 
Total ..ccocsccssssercsssseres 2245004 ee 1870683 soovee 421697 nee 436092 


Stock, July 11. Consumption from Jan. 1 to July 11. 
1867 1866 1867 


1866 
bales bales bales bales 
DT9120  scowersssveree 748700 1272260 cecsssesssoesee 1218490 


The above figures show :— 





Bal 
A decrease of import compared with the same date last year Of cesses see 374,820 
A decrease of quantity taken for consumption Of ........c0csssesssseees e» 53,770 
An increase of actual export Of........0..cccecserressersseseeverens * -- 14,400 
A decrease of stock of ...... encoccocensagnasnectocstsonensneqpaseapasnnscesnnes: shnidecteseeseeses- SOURED 
In speculation there isa decrease of 79,420 bales. 
The imports, this week, have amounted to 74,546 bales. The 


actual exports are 21,081 bales. 






re 


Fripay Mornixe, July 12.—The sales to-day will probably |; 


amount to about 10,000 bales ; the market without change. 


LONDON—July 11. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— ’ 


During the whole week our market has been extremely dull | 
and inactive, and the daily sales have been small, at gradually 
declining prices, closing about 4d per lb lower than last Thursday 
for all descriptions. Telegraphic advices from New York to the 












11th July quote middling Uplands 26c. Gold, 139. 
PRESENT QUOTATIONS. ne 
air 
Ord. to Mid. Mid. Fair, to Good Fair. 
per lb per lb 
a d 
eataes i 
7% 
es 
7% 
7 
74 
canine 
dene. ee 
as 
ms cco ccrece. FRY ccccee 8 &4 
I ada: aan) eee, eemeins. Ok cama a 74 
‘. 64 a: 7 
a 7 hts 
ite s 84 
‘y oa 
10 123 . 





May shipment, guaranteed fair new; 400 bales Oomrawattee, at 
ranteed good fair ; 300 bales Bengal, at 63d to 63d, March sailing to 
72d to 8d, March to May sailing, guaranteed fair to new. 


Imports, DELIVERIES, AND STook oF East Lypia, CHINA, AND JAPAN 

Corron in Lonpon. 

Surat & 

Scinde, 
bales. 


Bengal& China & 
Madras. oon, 
bales. 


Japan. Total* 


bales. bales. bales 


{oxports, Jan. 1 to July 11,1867 5063 .. 55992 .. 27159 « 1043 .. 97326 
— — 1866 22479 ... 138639 ... 28549 .. 396 ... 198555 
_ — 1865 8498 ... 76512 ... 14898 ... 14080 ... 121816 
Delivered, Jan.lto July 11,1867 6038 ... 47985 .. 25599 .. 2261 w. S644) 
— — 1866 12247 ... 118066 ... 19782 ... 164 ... 156190 
ae — 1865 11477 ... 99658 ... 27461 ... 25330 ... 167314 
Stock, July 11, 1867 ....00+ econ §=694804 3... 49578 wee 14096 woo 24h one 74645 
os 1866 .... 13642 « 45645 40 12971 wee 557 en 477236 





= 1865 cecseseveee 6623 «4. 34176 


* Including other kinds. 


Corron ArLoaT TO Evrore. 
Coast,for Foreign 
orders, ports. 1867. 
bales. bales. bales. 
1943 2.0 43519 2 538572 ... 


11958 see 63568 


5C20 ase 


Total 

London. Liverpool. 

bales. bales. 
4551 we 488559 ooo 


From 
Bombay croccsosserrseseee 





8756 ... 11802 .. 20558 .. 


21035 ... 2950 wo ove ove «= DUDA wee §=— 26509 0. 








Ceylon and Tuticorin 18071 ... eco 008 ete. 00 . 18071 .. 19768 
Caloutta ..erccceccocsceses BOGG4 ... GBTIS 1.0 aoe ooo 1297 1. lUOGTS ... 185095 
China *.. oo ete te ° ote tee te wee oe ° coe vee «=: 13068 
TAPAn® .roccccoreses eocee wee . ero ete wee tte eee 000 eco ees ooo 

* 2 Ticuls each. wee od —— -_ 
BOOP ictecnentocneené esecsece 83077 seo STIOZL woo 1943 ace 47340 6 T0438 0. ove 
VBEE rccroscsesccccsesevovece 87578 vee SISLLL woe 3437 woe 2OZEO aoe eos ove 704416 





NEW YORK—June 28. 


The receipts th’s week of cotton at all the ports show a smal] 
decrease, compared with tbe figures of last week, the total reach- 
ing 10,023 bales (against 10,952 bales last week, 17,845 bales the 
previous week, and 14,416 bales thre weeks since), making the 
aggregate receipts since September 1, this year, 1,804,002 bales, 
sgainst 1,951,121 bales for the same period in 1865-6. 

The aggregate receipts at all the ports for the corresponding 
week of 1866 was 17,121 bales. We have this week in the aggre- 
gate exports from all the portsa decided decrease, al:hough even 
now the shipments are in excess of the movement last year. The 
total this week reaches 14,556 bales, against 24,409 bales last 
week, and 32,360 bales the previous week. 

For the week corresponding with this in 1866, we reported the 
total shipments at 10,000 bales, and forthe previous week of the 
same year they were 11,251 bales. The total foreign exports 
from the United Scates since September 1 now amount to 





Sales to arrive—500 bales Tinnivelly at Sd, June sailing, 7 
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1,419,418 bales, against 1,458,280 bales for the same period last 
year, and the present stocks are 258,960 bales, against 344,802 
bales at the same time in 1866. Below we give our usual table 
of the movement of cotton at all the ports since Sept. 1, showing 
at a glance the total receipts, exports, stocks, &c. :— 


Recerrts and Exports of Corron (bales) since Sept. 1, and Stocks at dates 
mentioned. 
Received — 
since Great 
Sept. 1. Britain. 
700454 ... 371843 ... 
227012 .... 133537 ... 
146586 .. 72250 ... 
220102 . 102320 ... eee 
170410 . 52517 ... cco cco «SS OB ane 
112214 ... 843699 ... 26927... 53797 ... 
56899 . 3011 ... oe eee 
37333 .. 534 .. os ° ove eee 
102490 ... 12901 .. ove ove 
30502 ... 26565 ... 821 ... 


Exported since Sept. 1 to——— 
Other 
foreign. 
46025 ... 
3506 ... 


555... 


Total. 
570335 
141405 
76329 
103279 
60315 
424423 
3011 
534 
12901 
26886 


France. 

152467 ... 
4362 ... 
3524 ... 
959 ... 


Ports. 
New Orleans 
Mobile .......... 
Charleston . 


Florida....... eovece 
North Carolina . 
Virginia 

ther ports 


eee 1119177 ... 188289 .., 112002 .,, 1419418 


Shipments 
to Northern 
ports. 
215,011 


Total. .occcccecccereesorsorees +» 1804002 


Stock. 
76,751 
21,440 

5,463 
11,507 
17,319 
91,000 


Ports. 
New Orleans ........ ecveccccoecoeocoessces 
Mobile eee 
Charleston . 
Savannah. 
Texas .... 
New York 
Florida 
North Carolina . 
Virginia 
Other ports........ 


Total.......-e0000 erecsesccoccceccessosoncecese 695,585 sceses 


The market this week opened very duil, and prices exhibited a 
strong downward tendency. The lower quotations and dull 
accounts from Liverpool and from the spinning districts dis- 
couraged buyers, and they persistently held off until Thursday, 
when the reports of severe damage to the growing crop by the 
prolonged rain gave an impulse to the demand, and prices at the 
close have recovered about one cent from the lowest point. The 
increased movement is not speculative alone, but also arises from 
arenewed demand by shippers and spinners. Fifteen hundred 
bales were taken for Liverpool to-day. The improved tone is 
somewhat increased by an easier money market, and the reduced 
stocks at all points—390,000 bales of American a: Liverpool and 
only 250,000 bales at all the American shipping ports—imparts 
renewed confidence to holders and stimulates a speculative demand. 
Saies for the week are 10,500 bales, of which about 6,000 bales 
were to-day and yesterday. The following are the closing 
quotations :— 


258,960 


New Orleans 
and Texas. 


New York CLassiFicaTion, 
Upland. Florida. 
c 


Ordinary ......per Ib 
Good o. ov 


Mobile, 


c 
21 ereceeees 


- 


eee sreceeree 0 30 


The exports of cotton this week from New York show a falling 
off, the total shipments reaching only 8,302 bales, against 12,990 
bales last week. 


Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks; 
also the total exports and direction since Sept. 1, 1865; and in 
the last column, the total for the same period of the previous year : 


Exports of Corron (bales) from New York since Sept. 1, 1866. 


j Same 
Week Ending Total time 

Exported to Oe to previous 
June 3. jJune 10.; June 17.| June 24.| date. year. 


Liverpool..s..ccsccsossssessessorseeens] 4,100 14,787| 
Other British ports socccrccseeres| eee 


4,575) 5,933} 337,642} 366,165 
es ai a 6,057) 17,962 
343,699} 383,127 
26,921] 33,956 

6 88 


11,737] 5,933 


Total to Great Britain ......... 4100 
i 104 194 


BID: cccuservoensmpennnene: ecu 1,593 
Other French ports ....... ene one ° 
1,593 26,927 

823 } 32,578 
251 761} 13,560 
75) 570 5,847 


34,044 
17,745 
15,097 

6,052 
Total to North Europe . 2.175 
Spain, Oporto, and Gibraltar... 
All others 


51,985} 38,894 
860} 1,860 
952 754 


2,614 


1,149 


bocce 


Total Spain, &C.........0rcvcceee wn ese ose 
Grand Total 


1,81: 


seeceeesereeseseneees 6,765 6,010) 12,9% 8,302} 424,423] 458,679 








The following are the receipts of cotton at Boston, Philadelphia, 
and Baltimore for the last week, and since Sept. 1 :— 

- —Boston.— -—Philadelphia.— 

Last Since Last Since 

: week. Sept. 1. week. Sept. 1 

Receipts from— bales. _ bales. bales, b.les. 
New Orleans ........ euneueel oo 2065 ... GB,BES ... cee coe 9,58 he. sas 951 
Texas «+ 16,836 ... nt. 200 ... 407 
ove 14,185... oe SEE? ne O58 6,822 
| ee | aie 

ee? ice a a 

6,036 
ba ono. oe 
Virginia a oe B oe 9,633 
New York, &c. owe 53,641 
eve 30,502 


-—Baltimore.— 
Last Since 
week, Sept. 1. 
bales. bales. 


7,087 
2,443 


-. 13,619 


Total receipts 3,906 ...228,930 


I I 3 : “0 o» 31,529 
—Commercial and Financial Chronicle. 
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MARKETS IN THE MANUFACTURING DISTRICTS, 


The demand for goods, this week, has been only moderate; yet 
prices have been well supported, The exports of cotton goods 
have slightly increased. ‘The coal trade has been heavy ; but the 
sale for 1ron has ruled steady. 

Mancuester, July 11.—We have no improvement yet to 
report of the state of our market, which is extremely dull, and 
the inactivity seems to increase rather than otherwise. Prices are 
again lower, but this has given no impulse to buying. Twist has 
hardly been dealt in, but in goods there has been some small 
transactions for pressing wants and immediate delivery. 

CoMPARATIVE STATEMENT OF THE COTTON TRADE. 


Price | Price | Price | Price | Price | Price 
Raw Corron. Jaly 11, | July} July | July | July | Jaly 
1867 1866 | 1865 | 1864 | 1863 | 1862 


| 
a a 


s ad s ad 
1 03 3 oo | 3 TH 


om 


Upland fair 
Ditto, good fair.. ose 
Pernambuco fair. 0114 7 
Ditto, good fair .. +} 0115 7} 
No. 40 Mute Yary, fair, ity wo.) 1 4% | 31 
No. 30 Water Twist, . oo} 1 § 14) : 
€-in, 66 reed, Printer, 29 yds, 4lbs2 oz) 6 8 6 3/18 3] 5 
27-in, 72 reed, ditto, ditto,dlbs2oz) 8 & } 6 
89-in, 60 reed, Gold End Shirtings, 374 
yards, 8 lbs 4 oz 
40-in, 66 reed, ditto, ditto, | 
40-in, 72 reed, ditto, ditto, 91lbs 5 oz) 16 
39-in, 44 reed, Red End Long Cloth, 36 
FOFAB, DIDS ....00. . coccecceccccscercoseseocece 10 10} { 22 3 


8ibs 12 oz) 13 





o ococe CSO®2e2eagy 


Braprorp.—Notwithstanding the daily-improving prospect of 
a good harvest and the almost unprecedented dearness of money, 
the demand for wool becomes quieter, and its value gradually less, 
The yarn trade, though not stagnant, is far from satisfactory. It 
is only at easier prices, more or less, that buyers can be induced to 
operate to-day. 


Lexps.—In the coloured hall, the inquiries have been chiefly for 
tweeds of medium and better class makes, dark steel mixtures 
having had a decided preference, of which a few tolerably good 
parcels have changed hands. The inquiries for heavy goods in 
the white cloth hall have not been very animated. 

RocupaLe.—The demand for fancy flannels is not animated. 
There is no improvement in the Yorkshire trade, but prices keep 
up. A little more has been doing in wool; prices are firm. 

Braprorp.— The wool market has not undergone much change. 
Spinners buy ouly to supply immediate and pressing wants, and 
are very cautious in all their movements. 

Leicester.—Growers of wool are showing more anxiety to sell, 
and in the present quiet state of the trade staplers are not dis- 
posed to add to their stocks, The result is, that prices may be 
quoted easier again. The demand for boots and shoes, although 
barely so good, has been quite as large as was expected. 

NorrineuamM.—Prices of yarns are rather easier. 
nets there is very little alteration, Silks are quiet. 
on the whole appear to be pretty well occupied. 

HuppersrieLD.—The country trade is quiet, and orders ob- 
tained are for the most part small. The shipping trade also does 
not display much animation. In the local wool trade, there is no 
material change. Prices are firm. 

Carpirr.—in the steam coal trade quietness continues to pre- 
vail, and the majority of the collieries are on short time, Coa- 
tinental houses are purchasing a less quantity than at the cor- 
responding period of last year. 

NewcasTLx-on-1'ynz.—Soda crystallised are very firm, with an 
upward tendency. Refined alkali and bleaching powder easier. 
Soda ash and bicarbonate soda still continue dull. 

Birmincuam.—The trade of this town continues quiet gene- 
rally ; in some branches, depression is experienced. A fair amount 
is being done for some of the South American markets. 

Dunpere.—Our flax market continues without change. There 
is a good demand for medium qualities of tow possessed of strength. 
Fine descriptions are also held for full prices. Jute remains 
quiet, the only kind for which there is active demand being the 
lower qualities suitable for heavy sacking yarns, which have 
become somewhat scarce. The yarn market continues very firm. 
There is a fair general business doing in linens, and in some im- 
portant fabrics, such as canvas, there has lately been rather more 
doing. 

Gelenee- ltteers are sellers of iron at 53s 3d cash, and buyers 
at 53s 14d. 


In brown 
‘The hosiers 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, June 28.—The slight reaction in flour, which had 
set in at the date of our last, continued, and the trade taking con- 
fidence came in and bought freely. There was also some specula- 
tion in good lines of extra State, and on Tuesday there had been 
an advance of 50 cents to $1 per barre!, the market closing quiet ; 
but on Wednesday, reports of severe damage to the wheat about 
ready to harvest in the middle States caused some excitement, 
and a further material advance took place- At the close the 
market is somewhat irregular, the advance not being fully sup- 
ported, except for favourite brands of fresh ground. ‘Phe damage | 








—_ 


July 13, 1867.] 


1| done to the wheat has evidently been exaggerated. Wheat has 
advaneed rather more in proportion than flour, as it had declined 
more. The advance has been in part speculative, but millers have 
bought freely. There has been a large advance at the West, 
owing to the falling off in the receipts, and very light stocks at 
the principal markets. The receipts at the West are detailed 
below. Corn has been dull, and supplies have been interrupted 
by the break, and buyers have held off. At the close the corn 
from the break is at hand, and buyers came forward freely, giving 
a slight upward turn to prices of strictly prime, which are scarce ; 
while old brought $1.12}, and prime new $1.11, but fair steamer 
corn was bought at $1.07 to $1.08. Oats have declined, with 
rather more doing ; considerable quantities are arriving frem 
Virginie. Rye has advanced 10c from the lowest point, closing 
quiet. Barley and barley malt are scarce and firm. Peas are 


merely nominal ; the receipts have been cleared off the market. 
Export of BREaDsTurrs from the Unrrep Srares to Great Barram and IRELAND 
since September 1, 1866. 


—_— 
— 


Corn. 


Flour. Meal. Wheat. 
bushels 


7020098 


bbls. 
441 


bushels 
339533 


bbls 

50139 

New Orleans 291 
Philadelphia ..... a 


Baltimore .... 


653928 
661298 


3345 


3619 

41159 
441 
4249 


40491 


— 


4023994 


8375815 
8662765 
eve 3305862 286950 
8808 eve ove 
1 1601352 
114 12727766 


95208 
119201 


43°6172 
1060310 


283495 


997264 240220 


To THE CONTINENT. 
Flour, Wheat. 
bbls bush 
2237 11786 .. 
28 eevee 41434 
53220 . 
66233 
83248  ...0 
ecovee 228777 


Rye. 
bush 
151,82 


Corn. 
bush 
10361 


From— 
New York ..cccccsccseseeeee June 25 


LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEE. 
Mazrx Lang, Fripay Evenina. 
Although very little English wheat has been received up to 
our market this week, the demand for all kinds has ruled heavy, 
at about stationary prices. In foreign wheat—the imports of 
which have been moderate—sales have progressed slowly, and the 
value of inferior qualities has been with difficulty supported. 
There has been a fair sale for barley, on former terms. No 
English has been brought forward. The inquiry for malt has ruled 
steady, at prices quite equal to last week. Good sound oats have 
moved off steadily ; inferior kinds slowly, at late rates. In beans 
and peas so little has been doing that the quotations have been 
almost nominal. We have no change to notice in the value of 
either English or foreign flour. The transactions have been much 
restricted. 
The advices at hand from all quarters respecting the appearance 
of the crops are very favourable. 
The following return shows the stocks of grain, &c., at Liver- 
pool at the periods stated :— 
Jan. 30, 
1867. 
118,238 
1,776 
1,552 
5,003 


Dec. 31, 
1866. 
109,076 
36,314 


Jan. 30, 
1866. 
206,542 

440 


3,722 


712 

35,289 

4,559 

108,013 

teecccececcccccccecece «bbls 10,944 

_ The sale for wheat in most of the continental markets has been 

inactive, but no change of importance has taken place in the 

uotations, Spring corn has maintained its previous value. In 

merica, the depression in the quotations has been partly re- 

covered, although new wheats have come forward somewhat freely. 

The stocks of produce at New York continue limited even for the 
time of year, 

In Scotland, wheat has moved off slowly, yet holders have 
shown no disposition to force sales. Prices have, therefore, been 
supported. Barley and all other kinds of produce have maintained 
previous rates. 

The Irish markets haye been scantily supplied with grain, for 
which the inquiry has been inactive at late currencies. 

Mr George Dornbusch thus reports the state of the floating 
grain trade :—During the last eight days, 57 grain and seed-laden 
| Vessels have been reported arrived at ports cf call, viz., 38 wheat, 
\5 maize, 5 barley, 3 rye, 3 linseed, 3 cottonseed. In wheat, a fair 
amount of business bas been done, at a decline on the week of 
| about 1s to 1s 6d for inferior cargoes, and 6d to 1s for superior. 
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The demand for cargoes on passage and for shipment was nearly 
at a stand still. For maize, the demand has been dull, and to sell 
importers had to give way about 1s frogn last week's rates. 
Barley—Arrived cargoes has been steady, at last week’s prices. 
For autumn shipment, there were buyers at late prices, but sellers 
demanded more money, which checked business. Rye is 3d to 
6d cheaper, the demand having fallen off. The reported sales are 
as follows :—Wheat, 24 arrived cargoes ; Ghirka Odessa, 56s 9d to 
583 6d; Ghirka Nicolaicff, 57s 6d to 58s; Galatz Ghirka, about 58s ; 
Galatz and Sulina, 54s 6d per 492 lbs ; Polish and Odessa, 593 6d; 
Kustendje, 51s ; Galipoli and Marseilles, 53s per 4801bs; on pas- 
sage: Ghirka Taganrog, 51s per 492 lbs; to be shipped: Banat 
and Trieste, 493 6d per 492 lbs, November and December ship- 
ment. Maize—2 arrived cargoes: Enos, 37s 6d; Barbary and 
Safli, 37s per 480 lbs. Barley—5 arrived cargoes: Kustendje, 
32s 9d; Wallachian and Sulina, 32s; Danubian and Sulina, 32s ; 
Nicolaieff, 31s 3d; Roumelian and Enos, 31s 3d per 400 lbs; on 
passage: Danubian and Sulina, 31s per 400 lbs; to be shipped, 5 
cargoes: Roumelian and Sulina or Kustendje, 26s 6d; Danubian 
and Sulina, 26s per 400 lbs, autumn shipment. Rye on passage, 
5 cargoes: Azow and Taganrog, 36s to 36s 6d per 480 lbs; Azow 
and Yeisk, 37s 6d per 480 lbs ; shipping: Azow and Marianopoli or 
Berdianski, 34s per 480 lbs, or linseed, the demand has been 
steady, at last week’s prices, and the following business has been 
reported :—Calcutta, June, July, and August shipment, 64s per 410 
lbs, A.T. Cottonseed firm, but transactions limited—Arrived: 
Egyptian, 9/ to 9/1 2s 6d; to be shipped in November, 9/ 5s 
per ton, 


The London averages announced this day are :— 

qrs. s a 
796 at 67 8 
15536 (0 


Oats. 


Wheat .... 
Barley . 
Oats... 
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Sure ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. 
qrs. qrs- qrs. 
English & Scotch 860 se see 1 
Irish 


eeecee eee ove seenee - 


4i0 
os bris. 


Foreign seccsses sv 12150 seccoe 1780 seccce sow ceanse 35130 wf 


PRICES CURRENT OF CORN, &c. 


English, white, new.. eee 
BOR WOU venncesscesceseces 62 

Danzig and Koenigsberg, high 
72 


— -- mixed 67 
Rostock and Wismar, new & old €8 
Steitin, Stralsund, and Wolgast 66 
Danish, Holsteir, & Brunswick 62 
Rhenish and Brabant 64 
St Petersburg, soft...per 496 lbs 63 
Common and Sursk 60 
Odessa and Sea of Azoff, sof 

per 496 lbs 
Australian 

BarteY—English malting, new ... 
Scotch malting . - 

— distilling. yellow and mixed... 38 

— grinding. Galatz, Odessa, and Ibrail, 
Foreign malting .. eam y 40 

— distilling, per 54 lbs | Flour, per 280 lbs--Town made 

— grinding delivered to the baker 
Odessa and Danube, per 400 lbs 32 Country Marks ......rreereeeeeee 42 

Brans—English 39 French and Belgian 
Dutch, Hanoverian, and French 41 American and Canadian fancy 
Egyptian & Sicilian, per 480 Ibs 39 brands per 196 Ibs...........+.+« 36 
Pras—English, white boilers,new ... American superfine to extra 
— grey, dup, and superfine 
maple Amcrican common to fine ...... ... 
— blue 46 a heated and sour 
OatmEalL—Scotch, fine, per ton £1 
—_ — round 





COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS Or THE WEEK. 
For REPORT OF THIS Day's MARKETS SEE “ PosTscRIPT.” 
Mincine Lane, Fripay Mornine. 

Sucar.—There has been a want of animation in the demand through- 
out this week, with prices occasionally slightly favouring the buyers. In 
West India, the transactions have beeu more limited than for some time 
past, viz. 970 casks in three days, including Barbadoes, by auction, at 
31s to 34s 64 per cwt. Other kinds are generally depressed. There 
were 3,440 tons landed last week, and 4,500 tons delivered, leaving the 
stock at the close 90,000 tons, or 16,250 tons less than at the same date 
in 1866. 

Mauritius.—4,854 bags part sold without alteration in prices. Soft 
brown, 27s to 82s; grey and yellow, 32s 6d to 34s 6d; grainy and 
crystallised, 34s to 36s per cwt. 

Foreign.—1,298 boxes Havana at public sale were taken in above the 
market value. A floating cargo of Havana has sold for the United 
Kingdom, No. 10, at 24s 3d; three of Cuba at 23s 1$d to 22s 3d, with 
some clayed at 238 6d, Business has been done on the spot at 32s 3d. 

Refined.—There is rather more inquiry from the trade, and some 
sales have been made at a trifling reduction in price. 

MotassEs.—96 puncheons Antigua have sold at 16s 6d. 

Rum.—The market is quiet, at unaltered rates. Some business has 
been done in Leewards at 1s 6d; good Demerara, 1s 8d; Ouba, 1s 6d 
per proof gallon. A steady business in Jamaica. 

Cocoa.—Of 1,012 bags Trinidad, by auction, abont two-thirds sold at 
rather lower rates, ranging from 53s to 80s. 1,024 bags Grenada sold 
at 50s to 54s; 50 bags Para, at 52s to 54s per cwt. 

CorFEE.—The moderate supply of Plantation Ceylon brought forward 
has gone without alteration in prices for sound qualities, 739 casks 
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486 barrels and bags, by auction, chiefly sold ; small and pale, 70s 6d 
to 78s 6d; low middling to good, 74s to 82s. 440 bags native were 
taken in at 58s to 60s. 15 bales good Bombay mocha sold at 1148 to 115s. 
49 casks 54 barrels Jamaica realised 568 to 74s, and good at 8ls 6d. 
328 bags Guatemala sold at 60s 6d to 66s 6d. 5,045 bags Costa Rica 
chiefly sold at 58s to 77s 6d. 328 bags Guatemala brought 60s 6d to 
66s 6d. 1,440 bags Rio were taken in at 39s to 50s; washed, 66s to 
70s. 1,054 bags Manila were taken in at 64s per cwt. The total 
deliveries show a comparison of 2,800 tons in contrast with last year’s 
at the same date. The excess is chiefly for exportation. There is a 
decrease in the stock of 1,215 tons. 

Tra.—The market sbows increased dulness. At the Indian tea sales 
on Tuesday, 1,287 packages sold chiefly “without reserve.” A slight 
improvement in the prices of Pekoe occurred, and some fine teas from 
the Kangra Valley realised extreme rates, 

Rice.—Two floating cargoes of Necrancie Arracan have sold at 10s 6d 
to 10s 74d. 340 tous Rangoon, of the new crop just in, are reported at 
lls 94. 700 tons Larong at 10s 9d for London. A limited business on 
the spot, including Necrancie Arracan at 11s; Rangoon, at 11s 9d to 







128 3d per cwt. 
imports and Deliveries of Rice to July 6, with Srocxs on hand. 
1867 1866 1865 1864 
Imported . covmnsestOns «=. 2420... S480 2. 28250 ... 28250 
woscccocce «24950 2.6 27220 ... 38870 ... 40850 


oe 7260 ... 14560 ... 25600 ... 33430 

Saco.—600 boxes by sastion, part sold on fully previous terms ; 3 good 
small, 18s to 18s 6d; bold, 16s to 17s per ewt. 

Sago Frour. —650 bags were taken in chiefly at 15s 6d to 16s 6d per 
ewt. A limited business privately,in Borneo _— 

Spicks.—Black pepper is firm, but quiet. 1,704 bags Singapore, 
offered by auction, were bought in the sound at 3d. Of 1,506 bags 
West Coast Penang, a few lots sold at 2id to 3d; sea-damaged at 22d 
to 24d. 85 bags Singapore, white, were taken i in at 53d to 5$d. 2 cases 
good Penang cloves realised 1134. Pimento is inactive. Of 517 bags 
in public sale, a few lots brought 1jd for now; the remainder, old, 
bought in at 13d to 2d per Ib. 144 cases Cochin * ginger partly sold at 
low prices, from 61s to 66s. 444 barrels Jamaica sold at about former 
rates, from 45s to 98s per cwt. 

SaLrPerRE.—A small parcel of Bengal has sold privately, refraction 
33, at 18s 6d. 900 bags, refraction 64, 17s 9d cash. 568 bags, by auc- 
tion, part sold, refraction 3}, 18s 6d per cwt. 

Imports and DELIVERIES of SaLTPETRE to July 6, with Stocks on hand. 


Sen 1867. 1868. TREK 1864. 

srvrveceneversescccsesssseseetOES $460 146 4710 6 3790 . 8000 
Deliveries ° 6780 2 5700 .. 5830 ... 6740 
GDeoaks .ccccoccccccceesocccccvscceccssococoee - 8420 ... 7080 .. 5360 ... 8430 





SHEtLac.—This article is still inactive. 
to 83s 6d per cwt, being again lower. 

Orner Drysatrery Goops.—Further business has been done in Gam- 
bier, at full prices, Cutch is steady, but not much in demand at the 


Fine orange has sold at 83s 


present high value. Safflower firm. 
Metats.—The demand still continues without improvement. Present 
low prices of copper fail to increase the amount of business, The iron 


trade remains inactive, with quotations rather unsettled. Scotch pig is 
steady, the latest sales of mixed numbers being at 53s 3d per ton. 
Spelter i is in better demand, 20/ 17s 6d paid ex ship, 21/ now required. 
Foreign tin has been firm, and rather dearer, with several sales in 
Straits: good, at 87/ to 87/ 10s; some to arrive, at 88/ per ton. Tin 
plates are in good demand. 

Hemp.—Russian is firm, also Manilla; but the latter sells rather slowly 
at present exceptionally low prices. 

JuTe.—There has been an active demand, and considerable parcels 
sold to arrive. The trade are also buying more freely on the spot, and 
prices may be quoted 10s to 15s per ton dearer for the week. 

Ous.—There is next to nothing doing in sperm or other kinds. 
Olive remains quiet. The market for cocoanut is firm, with a good 
demand for Ceylon, at 49/. Cochin sells slowly at the high value now 
current. Fine palm is scarce, at 40! 5s. Linseed has been weaker, 
owing to some parcels from Hull offering here. The market is now 
more steady, at 39/ on the spot. Rape continues to advance. English, 
37/ 10s to 37/ 15s; for delivery in the last four months, 39/. Foreign, 
38/ 10s to 391. Refified, 41/ to 42/. English, 39/ 10s per ton. 

LInsEED.— Most kinds are rather scarce. Calcutta, 68s 6d on the 
spot. For cargoes of Black Sea on passage, 63s rer quarter demanded. 

Perroteum.—A large business in American refined for forward 
delivery, at 1s 4d to 1s 5d. On the spot, 1s 2d to 1s 24d ; 2,902 barrels 
by auction “ without reserve,” sold at 1s 03d to 1s 03d per gallon. 

TaLtow.—The market remains quiet, with scarcely any change in 
foreign. Petersburg Y.C., 448 6d to 448 9d; October to December, 
45s 6d to 45s 9d per owt. 

PagTiOULARs OF TALLOW.—Monday, Ju'y 8, 1867. 
1864. 1865. 1886, 
casks. casks, caska. 
42,334 4. 31,868 ... 27,075 


12tl 1,628 ove 
TAA one 


1867. 
casks. 

eo 15,150 
893 .. 1,297 
7,585 .. 6,313 
1,852 ... 583 ane 136 
6,799 0 6,335 .. 2,882 
4ls Gd ... 458 0d ... 448 9d 
433 9d ... 463 6d .. 458 9d 


POSTSCRIPT. Fray Evenine. 

Svucar.—The market closes without further alteration. There is less 
depression in West India, and the transactions reach 792 casks, or 1,758 
casks for the week. Barbadoes, by auction, part sold at 30s to’34s; 
crystallized Demerara, 37s 6d to 39s; 5,909 bags grainy Madras J aggery, 
by public sale, partly sold at 25s 6d. A floating cargo of Cuba, for the 
United Kingdom, at 22s 9d. 

Correr.—Of 5,904 bags Costa Rica brought to auction, about two- 
thirds sold at fully previous rates, from 57s to 77s 6d. Of 407 bags 
Singapore, a few lots good even palish sold at 68s per cwt, 

Rice.—Two floating cargoes of Rangoon sold at lls 1}d to 11s 6d 
per cwt. 

GampBia.—955 bales part sold at 18s. 

TalLow.—Unchanged in all positions. 





Stock this day ...... 

Delivered last week 

Ditto from 1st June... 

q Arrival last week...... oo 

Ditto from Ist Jane... a eee 
Price Of Y.C......006 eeenccecceoccece 40s Gd ... 

} Price of Town ..... ecovcece ercoeeee 6d ... 
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Om.—832 cusks palm, by auction, sold at 36s 3d to 408 3d. 99 
casks Sydney cocoanut realised 40s to 41s 6d per cwt. 








ADDITIONAL NOTICES. 

Rerrvep Sucar.—In the home market for refined sugar there hag 
been a moderate demand for all description of goods, at previous rates, 
Dutch crushed remains quiet, and lower rates are accepted. 

CotontaL Woot.—The market is unchanged. 

FLax.—Market steady. 

Hemp.— Market firm. Stock of Russian very small. 

Tosacco.—Business has continued moderately active; and, although 
sales generally have been of a retail character in the aggregate, some 
up to a fair extent, fine and choice descriptions steady in price, middling 
and ordinary in buyers’ favour. Other growths than American were 
taken freely, at previous rates. 

LEATHER AND Hipes.—There is no new feature in the leather trade 
to report since last week. There was a moderate supply of most de- 
scriptions of leather at Leadenhall on Tuesday, with the exception of 
prime English butts, 24 lbs to 28 Ibs, for which the demand was greater 
than the supply. The attendance of buyers was not numerous, but a 
fair amount of business was transacted. 

Merrats.—The cry of inactivity is universal, and metals do not escape, 
Copper sells very slowly, and rather lower prices have again been sub- 
mitted to by both hol: lers and manufacturers. Iron is without change, 
Tin is an exception, a fair business having been done in straits. Lead 
and spelter are both neglected. Tin plates keep steady, at recent im- 
provements. 

TaLLow.—Official market letter issued this evening :— 


Town tallow ..... 
Fat by ditto .. 
Yellow Russia 
Melton stuff ..... 
Rongh ditto .. 
Greaves ....000+ ee 
GO0d ALO ZE secrrecssesereeresseseevensessrecsessessseseesnensenennessenseensens 


METROPOLITAN CATTLE MARKET. 

Monvar, July 8.—The total imports of foreign stock into London 
last week amounted to 10,348 head. In the corresponding week in last 
year, we received 14,754; in 1865, 17,053; in 1864, 10,250; in 1863, 
14,183; in 1862, 7,977; in 1861, 10, 082 ; and in 1860, 12,239. 

The arrivals of beasts fresh up from our own grazing districts were 
on the increase, and, for the most part, in excellentcondition. The sup- 
ply from Scotland was limited. The demand for even the finest breeds 
was heavy, ata decline in the quotations compared with Monday last of 
quite 2d per 8 lbs. Some very good beasts were received from Lincoln- 
shire. Notwithstanding that the supply of sheep was only moderate for 
the time of year, all breeds moved off heavily, and the quotations gave 
way 2d per 8lbs. The best old Downs and half-breds sold at 5s to 
5s 2d per 8 lbs. Lambs were in fair average supply, and steady request, 
at full prices, viz., from 5s 8d to 6s 8d per 8ibs, The demand for calves 
was inactive, yet the quotations was supported. The top figure was 
5s 6d per 8lbs. Prime small pigs realised previous rates; but large 
hogs were very dull. 





SuPPLiEs ON SALE. 













July 9, 1866. July 8, 1867. 
Baasts..c.cc.scccsssecscccssseseeees: oveee ° 4,670 
Sheep and Lambs... 24,250 
Calve8....cc.cc.0008 238 
PAS .cereccceeseeee 420 





Tuurspay, July 11.— 
demand is also very limited, and only choicest descriptions make rather 
high prices. There is a good supply of sheep and lambs. Trade is 








very dull for the former, but rather more active for the latter. There 
is very little alteration in price. Calves are rather lower. Beasts at 
market, 260; sheep and lambs, 10,120; calves, 617; pigs, 80. 
NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 

sa s ad sd sd 
Inferior beef ..ccces-seseeeee 3B 2 to 3 6 | Inferior mutton ......00ceee 3 6to4 2 
Middling ditto ... 3 8 4 0] Middling ditto .... ao. 4-4 46 
Prime large ditto .... 42 4 4+ Prime ditto ....0.. - 4 8 410 
Prime small ditto .... 44 4 €)} Small pork ... os 3 4 3 8 
Veal scoccccccrccccsseccccseseeses - 40 5 0 | Large pork cccsersecsceeseerene 3 10 46 





s 0d to 53 8d. 
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HOP MARKET. 

Boroven, Friday, July 12.—The plantation accounts are aguin un- 
favourable. For ail descriptions the trade is very firm, and many 
parcels have been withdrawn in anticipation of advanced rates. Mid 
and East Kents, 7/ 10s to 9/93; Weald of Kent, 7/ 5s to 8/58; Sussex, 
7t 5s to 8; yearlings, 5/ to 61 10s ; ; olds, 2/ 10s to 4/ 4s, 





POTATO MARKETS. 


BorovGH AND SprraLFrELDs, July 12.—The narkets are well supplied 
with new potatoes. On the whole, the trade for them is steady, at the 
annexed rates :—English, 180s to 240s; French, 160s to 200s; and 
Jersey, 160s to 200s. 





COAL MARKET. 

Fripay, July 12.—The market to-day was firm, and a clearance was | 
effected at last prices. Wallsend: Haswell 20s—Hetton 20s—Tees 
19s 94—Hetton (Lyon’s) 17s 6d—Eden Main 18s 3d—Tunstall 17s 6d 
—Hastings’ Hartley 17s 9d4—West Hartley 17s 9d—Wylam Moor 
se Ships at market, 27; sold, 8; gas contracts, 19—27 ; unsold, 

0; ships at sea, 15. 





LIVERPOOL MARKETS, 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 
Friar, July 12. linens has been a moderate demand for various 
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July 13, 1867.) 


descriptions of wool, but the business has been chiefly of a retail 
character, and prices are only irregularly supported, 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Frway, July 12.—The market thinly attended. Wheat fair business, 
at about Tuesday’s prices. Flour quiet, and unaltered. Beans steady 
demand at late rates. Oats a shade dearer. Oatmeal unchanged in 
value. Indian corn slow sale; mixed, 36s to 37s. 











WAKEFIELD, Friday, July 12.—Retail demand for wheat at last 
week’s prices. Other articles steady. Stock of wheat 35,000, against 
86,000 last year. 


———— 








Che Gasette. 
Turspay, July 9. 
BANKRUPTCIES ANNULLED. 

G. H. Nichols, Earl’s court, manager to a printer—M. Bumsel and J. 

Wootton, Houndsditch, Birmingham warehousemen. 
BANKRUPTS. 

T. Andrew, East street, Manchester square, broker—J. Bartram, 
Richmond, dealer in second-hand clothes—A. W. Bell, Dagmar road, 
South Hackney—J. Bryant, Great Guildford street, haberdasher—J. A. 
Cox, Angel court, colliery: owner—W. East, Henry terrace, North Bow— 
R. Elliott, Mary street, gardener—W. Field, Bloomfield road, fruiterer— 
H. Fleming, Recman’s row, Mile end—W. Hall, Richmond, farrier— 
R. M. Hill, Annesdale, licensed victualler—L. R. Hood, New cross, 
lodging house keeper—G. Lambert, Ipswich, builder—D. Mackenzie, 
Howard road, plumber—P. D. Maillard, St Mark’s crescent, dairyman— 
W. Nairn, Cooper’s row, Minories, and Russell street, warehouseman— 
J. Perry, Tottenham, merchant—H. Possion, Somerset street, Portman 
square—H. S. Pratt, Cheapside and Tachbrook street, hotel keeper—H. 
Puplett, Clare street, Clare market—R. Rice, Earl Soham and Creting- 
ham, maltster—F. T. Richardson, Colnbrook, butcher—C. Rush, Vic- 
toria place, Stockwell green—A. Silvester, Oxford terrace, illusionist— 
F. D. B. St John, St Frith’s, banker's clerk—O. Taylor, late of Alders- 
gate street, barman to an hotel keeper—H. W. Waddell, Twickenham— 
8. Wakely, Westbourne grove, tailor—H. Walter, Upper Sunbury, tailor 
—G. White, Dunstable, carpenter—W. Winch, Daniel street and Turin 
street, timber merchant—J. U. Zust, late of Friday street, commission 
agent—G. Bagaley, Stanley, china manufacturer—K. T. Barnes, Bishop 
Wearmouth, dressmaker—P, Bell, Halifax—C. S. Blackmore, Tiverton, 
surgeon—J. Briggs, Dewsbury, beerseller—M. Browne, Birkerhead, 
attorney—G. H. Budden, Portsea, labourer—J. Burden, Bath, draper— 
§. Butterfield, Halifax, gas engineer—J. Cubbage, Grove, noar Wantage, 
innkeeper—W. Eddy, Gosport, plumber—J. Edwards, Everton, grocer— 
H. Foster, Scotbern, shoomaker—M. Gibson, Sheffield, beerhouse keeper 
—G. Goodman, Wainfleet All Saints, grocer—J. Goss, Manchester, yarn 
agent—J. E. Gray, Rowley Regis, ironfounder—R. Hayes, Collompton, 
labourer—T. Holroyd, Bradford, tailor—J. Holliday, Westlinton, shoe- 
maker—D. John, Pencoed, grocer—T. Jones, Lloyd, painter—N, King, 
Great Mcols, beerhouse keeper—J. Leak, York, draper—G. Lee, Jarrow, 
grocer—R: H. Lester, Liscard village, baker—T. Locock, Yeovil, beer- 
house keoper—J. Medland, Bristol, baker—J. Middleton, late of 
Litcham, farm bailiff—J. Moore, late of Blackburn, joiner—J. Muir, 
Yarm, Yorkshire—W. Overhill, Cambridge, shoomaker—W. A. Prior, 
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Addlethorpe, farmer—T. H. Smith, Midsomer Norton, brewer—B. 
Smith, Leeds, flaxdresser—M. Staunton, jun., Hanley, fruiterer—O. 
Stott, Oldham, bookkeeper—R. Thomas,, Liverpool, physician—J. 
Tomkins, Stockton, beerhouse keepor—J. Walker, Worcester, furniture 
broker—J. H. Weddell, Newcastle-upon-Tyne, house agent—J. M. 
Williams, Bassalleg, land surveyor—O. Williams, Penmacnmawr, grocer 
—J. Wilson, Sunderland, ship broker—G. Young, Sheerness, drover. 


SCOTCH SEQUESTRATIONS. 

A. Macfie, Glasgow, wine merchant—T. M’Kenzie, Cairndow, inn- 
keeper—D. Robertson, Dundee, some time builder—W. Paul, Aberdeen, 
advocate—A, Ellison, Bonar bridge, mail coach contractor—J. R. Swan, 
Glasgow, chartered accountant—A. Robertson, Edinburgh, carver. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


G. Dingwall, Holborn, bootmaker—R. Welshman, Christchurch, iron- 
monger—T. Adams, Bournemouth, builder—T. Pillow, Upper Holloway, 
schoolmaster—G. Wheeler, Mile End road, clerk —J. Crabb, Stoke 
Newington, baker—J. Phillips, St. John street road, fruiterer—O, 
Starkey, Walthamstow, widow—D. May, Codford Saint Peter’s, horse 
trainer—E, Watson, Adelphi, surveyor—O. Weavers, Palgrave, Suf- 
folk, carpenter— George Bartels, Little Coram} street, baker— 
J. Friedrich, Soho, manufacturer of pipes—F. J. Hovey, Deptford—E. 
Marshall, Edgware road, fishmonger—D. Pappa, Threadneedle street, 
manager—W. Jennings, Boundary road, butcher—J. Jones, Caledonian 
road, baker—A. K. Wheelor and R. Dolling, Blancford square, plumbers 
—J. W. Tutton, Woodside, librarian—G. Waite, Stratford, carpenter— 
J. G@. Cuthbert, Battersea park, painter—G, A. Fowle, Lower Norwood, 
baker—J. Stimpson, senr., Yaxham, butcher—J. Watson, Stepney green, 
foreman—J. L. Collins, Somers town, draper—W. Morgan, Commercial 
road East, marble mason—O. Cussens, Lancaster terrace, widow—T. 
Manlove, Yeaveley, farmer—I, Thomas, Aberdare, carpenter~ D. Jones, 
Mountain Ash, watchmaker—S. Pippet, Gloucester, draper—E. S, 
Parsons, Neath, colliery proprietor—J. Pope, Kingswear, engineer— 
G. F. Andrew, Chester, gentleman—G. Lee, Jarrow, Grocer —T. 
Leeming, Newcastle-upon-Tyne, innkeeper—M. Kent, Newcastle-upon- 
Tyne, miller-—J. Stevenson, Burslem, fireman—J. Everard, Bir- 
mingham, ironmonger—J. P. Corbett, Wednesbury, grocer—E. Hol- 
loway, Banbury, cabinet maker—J. D. Dean, Shipley, tailor—E. Wil- 
man, Bradford, brush maker—G. Smith, Cavendish, smith—G. A. 
Saunders, Longfleet, labourer—E. Winscom, Newport, grocer—J. Craw- 
shaw, Horbury, draper—W. Earl, Carlisle, innkeeper—W. Breakell, 
Liverpool, milk dealer—W. Davies, Manchester, yarn agent—J. Bailey, 
Manchester, cabinet maker—W. Laycock, Colne, horse dealer—G. 
Smith, Alton, cabinetmaker—G. Woolliscroft, jun., Wetley Rocks, grocer 
—G. Woof, Longwathby, farmer—F. Griffiths, Calcott, pig dealer—F. T. 
Langran, Northampton, insurance agent—E. Dixon, Bourton, blacksmith 
—R. Davies, Neath, engineer —D. Isaac, Swimbridge, innkeeper—W. 
Morley, Westward, blacksmith—J. Churchill, Brighton, surveyor—C. 
Neale, Brighton, draper—J. Moon, Plymouth, surveyor—D. Lloyd, Bod- 
wilym Llangerniew, labourer—R. J. Symonds, Southtown, shipwright— 
J. Sheldon, Dudley, milliner—J. Histon, Tipton, bootmaker—T. T. 
Drysdale, Swansea, shipbroker—J. Jones, Swansea, licensed victualler— 
E. Wray and W. Askam, Goole, ropemakers —G. F. Gibson, South Ever- 
ton, accountant—S. Lewis, Llanfihangel Nanthane, labourer. 

SCOTCH SEQUESTRATIONS. 

W. F. Booth, Glasgow, spirit merchant—D. Stewart, Tullochcrosk, 
farmer. 
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Trafic 
Amount Dividend per cent. Week | RECEIPTS————__———_'_ per Miles 
expended a potas ea Name ef Railway an Passengers, ee Total bene = open in 
rT last rst {Second half en . minerals, wee per ooo 
rt, | POrmiles | voor 1865, | 1866. 18¢6, parcels, &¢s | csitie, &e, | BOceipte | ince | week.| iso7 | 1ne6 
£ & £€ada/'£sa a se: 4 1867 | Bc 8 Cr r £ 
1,132,043 11,351 450 200 210 0 /|Belfast and Northern Counties...\July 5) 1474 8 1 991 14 4 2466 2 5, 2892) 24 9°} | 99% 
644,858 17,912 915 0 56 0 0 5 0 0 |Blythand Tyne... ooo «.|June 29) 1341 0 011739 9 0} 3086 0 0} 3076) 86 36 36 
oon on 5600 210 0 210 0 |Bombay, Baroda, & Central Indie.|May 4) 8974 14 0 | 8985 8 2 | 12960 2 2 11152) 42 | 306 | 306 
4,345,882 2311 | 5 0 0 | 2 5 0 | 2 5 O |Bristoland Exeter... +. «(July 7) 5210 6 4| 2541 0 1/ 7751 6 5 7:66) 57 | 134% | 1214 
19,494,488 | 83,841 | 7 2 6 | 812 © | 3 5 O |Caledonian... .. «| 7\13359 0 0 [20855 0 O | 88714 O 0) 33337| 58 | 5734 | 5624 
eee eve ove ove ee Detroit and Milwaukee 1. ose JUNE 13} sorseseee0e ecenee|eesccsseesessnscce | 7215 0 0} 6727; 38 | 189 | 189 
1,100,000 17,460 415 0 250 2 5 0 |Dublinand Drogheda .. ee\July 7; 1408 3 0 76917 2 2173 (0 2 1941) 29 75 75 
ove ove 600 210 0 215 O /|East Indian... eee ove eee MAY 12) ..000e eeeccnveses|eoseee eocceccseces 433i7 O 0) 44°47) 33 [1131 /|1129 
- ove ove oe eos Grand Trunk of Canada ... eee JUNO 15) sssccsscccervees eclesecece euscesseeos 23652 0 0) 25293) 16 [i377 [23877 
28,123,000 | 89,426 o~- ae a Great Eastern... aves eesly 722469 0 0 [15861 0 0 | 38330 0 0} 38063) 5% | 709§ | 7094 
om eee 5 0 0 210 0 215 O (Great Indian Peninsula .. ee|APT. 2B] sococccerssccerse|coscsesesscveceses| 48815 0 0) 253356 5t 852 | 701g 
19,958,995 45,156 726 21lv 0 4 0 O |Great Northern... ove eolDUly 7]... .. cccccccs| --ccccccces| 81815 O 0 36022 85 441 422 
2,873,332 13,948 ove ove ove Great North of Scotiand.., .-\June 29) 1868 0 0] 1691 0 0} 3554 O 0 3513) 16 237% | 233 
6,065,843 14,442 415 0 210 0 2 5 0 |GrestSouthern & Western (Irish)|July 5) 5033 13 3 | 289015 3 7924 8 6 8805) 18 419% | 3873 
49,100,100 | 37,452 200 100 010 0 |Great Western 0 ase aw 7/43794 0 0 |56882 0 0 | 80676 O 0) 81700) 61 1311 /1280 
cos pi 2 0 0 | 210 0 | 220 O |Great Western of Canada ee|JUMC 1A) seserenee cotessce|useseoee eoceneseee 11618 0 0} 31870 33 | 849g | 345 
22,176,345 55,028 517 6 376 3 7 6 {Lancashire and Yorkshire... oo July 7/23721 0 © |27969 0 0 | 50690 0 0) 49285) 125 403 493 
55,576,000 42,135 612 6 300 3 7 6 |London & North-Western, &e.... 7\05958 0 0 |60008 0 0 125966 0 0/128599) 94 /!1326 {1295} 
16,548,038 51,874 515 0 200 2 0 0 |London, Brighton & Souta Coast 6/21245 9 0 | 5420 0 0 | 26665 0 0) 23894) 79 | 335 | 293% 
16,100,100 82,200 600 200 2 5 0 |London and South-Western The. coccccccgsicaceccccsocs| Seles. O GF ae 57 | 608 | 500 
eco - on London, Chatham, and Dover 30| 2 1 110 
15,347,629 | 140,804 mo ee pe Metropolitan Ex. & Branches June 3013045 0 0 | 1883 0 0 | 11928 0 0} 13167 136 | 1353 
795,744 | 17,905 | 6 0 0 | 3 0 0 | 3 0 O |London, Tilbury, and Southend... 30} 1806 0 0| 503 0 0| 2309 0 0} 2246) 5L | 45 | 45 
15,870,990 | 62,483 | 2 5 0 | 1 @ 0 | 110 O |Manches., Sheiiid, & Lincolnshire\July 7| 7859 0 C |24849 0 0 | 22708 0 0) 22664 92 | 246 | 246 
695,520 24,840 210 6 415 0 410 © |Maryport and Carlisle ... eJune 23) 347 0 0} 1258 0 0} 1605 0 0} 1545) 57 28 
4,668,761 see 700 310 0 310 0 |Metropolitan ove ove ecelJUIY —T | -ercccsecccrcecces|osseccccesesseeees| 4595 5 9) 4047) 959 43 4 
19,196,869 | 43,087 | 615 0 | 8 0 0 | 8 2 6 (Midland .. +e ws TJevseeeseees |--s000 see) 55560 0 0] 50956) 79 | 695 | 677 
8,736,268 | 10,484 | 276/150 1 5 0 |Midland Gt Western (Irish) .. 5| 2626.17 4 | 2765 9 4/| 5392 6 8| 5631) 20 | » 260§ 
1,301,814 29,586 610 0 300 215 0 /|Monmouthshire ove ove o+|June 29} 481 0 0/| 2851 0 0 3332 0 0| 306.) 76 tt 44 
18,680,298 26,813 300 eve ove North British ove eee siJuly 713690 0 © |15415 0 0 | 29105 0 0) 27764) 49 746 13 
A 0 215 0 3 ae 0 |North-Eastern—Berwick ... | 
6 210 0 215 9 Do. York «. ove ove 
28,532,135 | 81,351 813 9 112 6 118 0 Decttelitia. | «wm. + Bleecccoce cocces|socccececee.| 74974 @ 0} 71668) GL /1229 /1194 
aan . 315 0 oe 6 | Do. Carlisle Tint | 
426 4 0 Do, Stockton and Dar! 2. 
2,890,808 | 232,811 600 300 215 0 |Nortn London o x ee Ticstsenat oc cocnscsee-corcec, S806) 2: B COG OS i 11 
6,073,047 | 22,66. | 317 6 | 2 0 0 | 2 0 © |Morth Staffordshire a. os T|snssscounansnne vrceeetc sues] 8584 @ | £498) 32 | 263 | 267 
19,724,671 | 569,771 | 810 0 | 1 8 9 | 110 0 |3outh-Eastern «- + «(June 2922847 0 0 | 5824 0 0 | 28672 0 06) 25533) 87 | 330 | 319 
2,844,601 | 25,880 | 218 9 | 017 6 | 115 O [South Devon oe = wee—tsétsw (Vly «= 7| SBME 1S «4 | 1057 4 9 | 4272 O 1) 4305) 38 | 1109) 98 
1,708,301 | 27,116 910 0 4160 0 5 0 0 |fatf Vale . eo + [June 29) eves dak beet Kecindiet 65385 0 0} 6240) 105 63 
1,400,580 | 13,660 | 4 5 0 | 115 0 | 2 0 O |Ulster.., 0 oe nes ane 301 1848 0 0] 1429 0 0} 38277 0 2669) 3L | 105$ | 106% 
125,241 ' 12,524 | 5 0 0 | 210 @ | 210 O [Valeof Clwyd o.oo ov 30 170 0 0] 88 0 0] 28 0 196} 26 | 10 lo 
17,307 15 0 050 010 O |Waterford and Limerick .., e 592 @ 0 1263 0 (| 1363) 17 77 7 





1,831,334 | 


~ 691 0 0 
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Weekly Price Current. 


@ The prices in the following list ere 
carefully revised every Friday afternoon 
by an eminent house in each depa: tment. 


COMMERCIAL TIMES. 





LONDON, Fray Eveytna. 















uty free d sa 
| First sort Pot, U.S. p ewt 0 0 00 
Montreal ........0+++0+ a OF ee le 
First sort Pearl, ® 0 
Montreal .......++.00 6 31 
Cocoa—duty 14d per Ib 
W. L—Trinidad..per ewt 50 90 
Grenada 47 0 68 0 
Guayaquil ..... 54 0 «62 
Brazil—Para 5 62 
Bahia ........ sceee 0 52 0 
j uty 3d per Ib 
Jamaica, good middling to 
| fine........-...... per cwt 82 0 105 
fine ordinary to mid...... 3 0 «Bl 
Mocha, ungarbled......... 0 85 
good to fine..... 2 0120 
Ceylon, native, good ord. 
tO FIME ...... verveeeeeee 5B 0 7! 
OTAINGTY .....0-eeeeeseees 46 0 57 
plantation, ordinary. to 
fine ordinary ..... oe 66 0 72 
fine fine ord.to mid... 72 6G 80 
good middling to fine.. 81 6 100 
Java, &., low ordinary ... 36 42 
ord. to good Ord......0+++s 65 





fine ordinary .. 
Madras and Te licherry .. oes 
Malabar and Mysore, ss 
ordinary .. 
fine ord. to fine . 


St Domingo............. 
Brazil, washed, fine ord. to 
} 


. 60 








low middling ...........- 


-ordinary 
Costa Rica ... ... 
Cuba, Porto Rica & Laguira 


Drugs and Dyes—duty fre 





~ 
ecoceoso eco ococoeooseo ofc SeoscSo 







Seawoo® coooecso ooo oooo 
































Aloes, Barbadoes...p cwt 80 220 0 
Argol, Bologna ............ 70 75 «(0 
Bark, Peruvian, pale.plb 1 20 
Quercitron......per cwt 6 9 0 
Camphor, unrefined ......137 eo 
Castol oil, good yma Ib 0 6§ O74 
Saftron.. 30 0 37 6 
CocHINEAL 
Teneriffe ..... wperlb 3 4 0 0 
Mexican ........0..... 3 5 3 8 
Lac Drr—Good to fine. 1 3 2 1 
1] Tormeric 
Bengal .........percwt 23 6 24 6 
Madras....... 0 2 0 
China ... 0 40 0 
Terra JAPONICA, Cutch 0 40 0 
Gambier .............+.... 18 0 18 6 
Dyewoods—iuty fre £8 £ 8 
RaziL Woop ...perton 70 0 #5 0 
Fusric, Cuba ...... 9 0 10 0 
Jamaica ....... — 60 70 
Loewoon, Campeach 8 0 810 
JAMAICA ..+....0008 315 317 
Rep SauNDERS 45 47 
Saran Woop 70 12 0 
Eggs - French .. 0 48 6d 689 
Fruit—Corrants, duty 7 78 per cwt 
Patras, MEW .......00 0 31 0 
i 0 35 0 
0 31 (0 
0 35 0 
Fies, duty 78 per cwt 
Turkey ...percwtdp 30 0 80 0 
Pious, duty 78 per cwt 
French, bottled ......... ® 00 
German eocvosenmsagpecan - 00 00 
Raisins, duty 78 per ewt 
0 45 0 
0 080 
Smyrna, red & esme 36 0 45 «0 
Sultana.....ccccccccsrreeee 45 0 65 0 
OranGEs es & oe @ 
St Michael, Ist quality, ; 
large DOX.......04. 00 00 
Do. 2nd quality. a’) 0 0 0 
Valencia ........... 00 00 
Lisbon & St Ubes, i ch 3 0 36 0 
Sicily .........per box 12 6 14 0 
Leawons 
| Messina.........per case 22 0 26 0 
| Barcelona nuts. a bag 32 0 52 6 
} 0 0 0 
| 0 40 6 
0 1s 0 
s £8 
0 0 ¢ 
0 00 
St Petersburg, le -. 53 0 54 0 
! _ 9-head... 44 0 45 0 
| Egyptian, govtdreseed... 0 0 0 0 
— nativeditto... 0 0 Q@ 0 
Hemp— uty free 
St Ptrsbg, clean, perton 35 0 35 10 
| outshot.. - 090 00 
hali-ciean.... 00 00 
7 0 0 0 
62 0 080 
1 0 21 0 
00 00 
i 24 10 
0 10 10 
cuttings .. - 6 0 6 6 
Coir—Yarn, good & fiue 35 0 60 0 
ord. tO fair .......008 ecove 2210 33 0 
0 36 0 
0 3010 
6 





- 











THE ECONOMIST. 


x&Cow,prib s d 
B. A. andM. Vid. dry 0 54 














Do& R. Grande, saltd 0 4h 
Brazil, dry ... 0 54 
0 44 
0 4 
Rio, dry Rio Grande ... 0 6 
West Coast hides ..... - 0 6 
Cape, salted ..... 0 3 
Australian...... 0 2 
New York 0 3% 
East India. 0 42 
Kips, Russia...........-. 0 8 


8. America Horse, p hide 5 6 
Indigo—duty free 





eiptsheanatcnned perlb 2 0 
Oude .... ove 2 6 
Madras . 1 5 
Kurpah 29 
aa oo. & 0 
Leather—per |b 

Crop hides,..30to45 Ibs 0 11} 
do soeeeedO 65 1 4 
English Butts 16 24610 
do 28 36 1 3 
Foreign Butts 16 2 011 
do 28 50 0113 

Calf Skins......28 35 110 
do 40 60 1 8 

do 80 100 1 3 
Dressing Hides ......... 0 11 
Shaved ie 1 0} 
Horse Hides, English... 0 11 


do Spanish, perhide 6 0 
















Kips, Petersburg, pr lb 1 2 
do East India ......... 07 
Metals—Correr prton £ s 
Sheating, bolts, &c... 89 0 
BOttOm,....cccrsesseevees 85 0 
GRR vesepses 7 0 
Tough cake 0 
Best select.... 78 0 
Iron, per ton £s 
Bars, &c., British...... 6 15 
Nail rods . 710 
Hoops..... Ue 
Sheets .. - 810 
Pig, No.1, Wales .,. 2 15 
Bars .. - 515 
Rails .. . &'? 
Pig, No. 1, Clyde...... 2 12 
Swedish......ccweeresere LO 5 
Leap, per ton—Eng.pig 19 15 
sheet ...... 20 


red lead . 


Spanish pig .... 








STEEL, Swedish in kegs 15 
in faggots .......0. 17 10 
Srevres, for per ton ... 20 15 

Tix 

English blocks, pton 91 0 
bars in barrels...... 93 0 
Refined ..... evee. 0 
Banca,......0000+ 3 0 
Straits ..rcccccccosscccee 87 O 
Tin Piates, per box s d 
Charcoal, 1C ws... 28 0 
Coke, IC ccvccorre 28 0 
Olls—Fish £8 
SPerm .cevereee ages 0 
ine 0 
0 
0 
0 
0 
0 
0 
0 
0 
Rapeseed, pale (foreign) 41 10 
Linseed .........00++ soccesee OD =O 


Black Sea 
Bombay 
Do cake (English) p ton a 0 
Do Foreign .. 5 
ORO, GO, cecnececcase 4 0 
0 





Petroleum—per tun 
Crude Pennsylvania... 0 
Crude Canadian 
Refined ......... per gal 
Provisions—Duty free 






























Nitrave or Sova ... 








mocooscescooce 


PPA 


D -_ — 
ate ee ee Oe et ee no RS RD 






0 
ll 


is 2 


Carlow ....c00e000e soeeeell4 0 116 
Cork, 4ths, new ......102 0 104 
Limerick ..... erccsseeree O 0 0 
Friesland fresh 116 0 0 
American new . 60 0 
SETSCY  .ceseve. 112 0 124 
Bacon, singed—V atert. 58 0 60 
Hamburg .....000 00 0 
Hams—York 76 0 82 
Trish ......00++ sssessseeee 16 0 82 
Lard—Waterford & Li- 
merick bladder...... 74 0 0 
Cork and Belfastdo. 0 0 0 
Firkin and keg Irish. 0 0 0 
American &©Canadian 0 0 0 
Cask do ao 00 0 
Purk—Amer.&Can.p.b 909 0 0 
Beef—Amer.& Can. pt tc 98 0 112 
Cheese—Evam.. 58 0 62 
Gonda...... 0 64 
Canter .. 0 22 
American .. 0 380 
Rice—duty free 
Carolina .,...... 0 46 
Bengal, waite .... 0 18 
— cargo. 0 il4 
Madras .. 0 l4 
Arracan, 0 12 
Qo 2 
Pearl......0.0000percwt ls 0 21 
Saltpetre— 
Bengal ...... --percwil7 0 18 
Bombay and Madras ... 14 0 18 
English, refined ... - 22 6 2 
-l1 0 


ni 


~ 


cocoococoewscoecoscosoo oom 


cowocoocn 
a 


1¢ 


Soo Of 
Re 


Butter--Waterford; eoeiee 0dll6s 0d 


ecooceocoeoceo ooocececeso 


aoaoceo 


oe 


Corn spirits, pf duty p . 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid...... 12 
Ss 


7. 
Siam and China, low 


Beetroot «+000. 






Canary. 
Clover, red.. 

white . 
Coriander ... 
Linseed, foreign, per Or 58 

English 60 
Mustard, br 










Surdah ............per Ib 26 
Cossimbuzar cccssse BE 
Gonatea ... 5 


Comercolly .. 
China, Tsatlee 


Taysaam ... 12 
Canton... 16 
Thrown .. 0 
Raws—White Novi ...... 40 
Fossombrone - 40 
Bologna 
Milan 
Orneans 
Piedmont, 22-24......... 42 
Do. 24-28.....006 - 42 
Milan & Bergam,18-20 44 
Do. 22-24 41 
Do. 24-28 41 
Do. 28-30 40 
Trams—Milan, 22-24 ... 40 
Do, 24-28 ... 40 


Brvutias—Short reel...... 0 
Patent do.. 42 
PERSIANS.. cooce Ld 
—PEpPER, duty free 
Malabar, &c...... per lb 
Eastern .. - 
White .......... 
Pimento, duty free 
mid and good ...per lb 
Crynamon, duty free 
Ceylon, 1, 2,3  .....0008 
Malabar & Tellicherry 
Cassia LiGNEA, duty 
Free.....00008 eveeper CwtlOdS 
CLoves, duty free 
Amboyna and Ben- 
coolen .........perib 0 
Zanzibar and Bourbon 0 
Gineer, duty free. 
E. India, com.....p cwt 27 
Do Cochin & Calicut 57 
African 
Macs, duty free...per lb 1 








eK SO OCS 


ooocoococoem 
s 
o 


— 
wD 


oroaaranso 


coocoocoo 
~ oe to 
oonnvon 


coocoooocooo 
° = 


Gr bo oO oo 


4 1 
3 OG 


0 7 
0 120 
6 28 
0 6 


Nurmees, duty freeplb 010 4 


Jamaica, per gal, bond, 
15 to 250P 
30 to 35 — 
fine marks ...... 

Demerara, proof... 

Leeward Island — 

East India 

Foreign 






et me 0 BO 


Brandy, duty 10s 5d pgal 


1866 ...0 5 





Vintage of S 
lst brand a 7 é 
in hhds ear 
1863 .. 


INE) ..rcccccreees 


Per cwt—Duty paid 


British plantation— Duty. s 


grocery yellow ...10/6 33 
refining ...... 8/,9/7&10/6 28 


Foreign Muscovado, low to 


fine yel. grocery...10/6 
lw to gd refi...8/,9/7&10/6 


33 
28 


Mauritius, crystalised— 


Nos. 15 & 17.........11/3 38 
13 & 14,........10/6 é 

10 &12...000.0. — & 
Syrups, low togd yel — 
lw to fine brown.8/&9/7 2 





Bengal, Benares, low to fine 


white .......L0/6411/3 36 
Date, lwtofine yl 9/7&10/6 ¢ 
very low to fine 

DIFOWN....+++ ove 8/K9/T 2 


Penang, superior yellow to 


good white...10/6&11/3 36 
lwto fine yellow.9/7&10/6 31 
lw to tine brown...8/&£9/7 27 


Madras— 


crystalised whtel1/3&12/ 4 
low to fine yellow. 10/6 < 
Nauive, low brown tv low 
VOLOW seceeeeeeee8/K9/7 26 
Jagge eocseet/ § 
to 
good white...10/6&11/3 3 
low to fine yellow and 
ZICY coceveceeeesd/THLO/G 
DIOWD .sees 8/89/7 











Manilla, clay ed, ‘common to 


good ... seeeeeeD/7 & 
MUSCOVAGO sececcsceseereeS/ 3 





Java— 


low to good white ...11/3 38 
low to fine yellow and 
QTEY noses eeeesecseces 10/6 


Havaza, white, above No, 


18 ..ccccesseees eee 2/ 
florette, Nos. 1. b 18.11/3 
yellow, 12 a 14.10/6 

— 10a 1lL.— 
7a 9...9/7 











8o 
3s 


brown 30 


Bahia & Maroim, low grey 


to good white ...... 10/6 
low tv fine brown...8/&9/7 
Pei nam, Paraiba, &Maceio, 
low to good white. lus 33 
yellow 5 3l 
jow to fine brown..8/&/7 27 
- 0 


33 
26 


Spirits—Rum, duty 10s 2d per gal. 


PE ONIOOR 
DANK bm CO BS 


ewc wr 


Sok SBKNAaCOSOAaA NSH 
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34 


SO ARRA® SO 
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oo 
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26 
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REFINED—For consumption s @ 5 @ 
8 to 101b lovves.........0. 0 0 9 0 
12 to 14 lb loaves . -45 0 46 @ 
Titlers, 22 to 24 Ib. - 438 0 43 6 
Lumps, 45 Ib ....... -42 6 00 
Wet crushed ..., - 38 6 39 0 
Pieces ..... - 30 0 33 6 

-27 6 31 0 
-15 6 18 6 
For export, free on boa: 
Turkey loaves, lto4lb. 0 0 0 96 
CS Ib 1ORVES ...cccrcoccccvrree 87 0 20 @ 
10lb do ~~ 00 08 
1 %b do ...... 00 00 
Titlers, 22 to 28 tb 35 0 35 6 
Lumps, 40 to 45 Ib. 48 0 43 6 
Crushed ., 32 0 32 6 
Bastards .. - 0 600 
Treacle....... 0 13 6 

Dutch, refined, f.0.b. in fotlana 
6 lb loaves .... 0 00 
10lb do 0 00 
Superfine crus! 6 31 0 
No. 1, crushed ........ 6 00 
BO. Birccoscoscossrccssvoeescece 98 0 0 @ 

Belgian refined, f.0.b, at sa 
8 to 10 Ib loaves........0006 0 0 
Crushed, 1 ........0¢+ 0 0 0 

Tallow—Duty free 
Town Tallow......percwt 0 0 0 0 
St Petersburg, Ist YC... 44 9 0 0 

‘Tar—Stockholm, pr bri... 13 3 13 6 
Archangel ... ° 14 0 14 6 

‘Tea—daty 6d per Ib 

Congou. ....... O 5 24 
Souchong...... 13 28 
Ning Yong and Oo! ong 10 25 
Flowery > eendieneerean 010 3 6 
Orange Pekoe... Oil} 2 2 
Foo Chow ... 123234 
Caper, Canton 010 22 
Foo Chow ..... 12 110 
Twankay, common 07 00 
fair to GOOd.......00000 0 9 O11 
fine to Hysonkind .. 10 11 
Hyson, skin.......... 06 O10 
HYyS0N .....0000 oll 36 
Young Hyson.. -O7 81 
Imperial, Canton 09 80 
Gunpowder, Canton, . @ 2.e 
SEPA .rrvroroccorsersomeneee, b S 1) & 

Timber—Timber and 

Hewn Wood—Danizic 
& Memel fir—per load 50 0 75 0 
Riga fir ....cccccccsres svvee 60 0 65 0 
Swedish fir..... 34 0 40 «0 
Canada red pine ......... 65 0 95 0 
—  yellowpine,large 60 0 90 0 
_- small 50 9 55 0 
N. ‘Brnswk.&Can.Ba. pine 80 0 90 0 
Quebec oak........0 0125 0 
Baltic oak .. 0120 0 
African oak 0 200 0 
Indian teake ...............180 0 210 0 
Wainscot logs 18 fteach 65 0 95 @ 

Deals and Sawn and Prepared Wood 
Norway, Peterbsgstand £10 0 13 0 
Swedish 10 10 
Russian ... 14 0 
Finland 10 0 
Canada ist pine. 20 0 

— 3 13 10 
American spru 9 10 
Dantzic deck, each sovcee 148 0 288 0 

Staves 
Baltic, per mille.........£140 0180 0 
Quebec, per standarddo. 85 0 9 @ 

Tobacco—idy3/plbé5pct s d s d 
Maryland, perlb, bond 0 5 O 9 
Virginia leaf ....... 07 Ol 

— stript . 06 Ol 
Kentucky leaf . o¢ FO 
a stript coosseeee O 6 1 O 
Negrohead...dy 4sords6d i: #¢ 
— If.dy3s&5pc 0 74 2 2 
HIAVAMA, ccrcorccccscerorenre 1 6 6 OO 
= cigars, bd duty 58 6 0 22 0 

Turpentine—Per cwt 
American Spirits,wthcks 82 0 32 6 
French do .... eooce 2 0 O 0 
Kough 10 0 00 

Wool—E» er pack of 240 lbs 
Ficeces 8. Down — £1610 17 0 

Hali-bred hogs ......... 17 10 18 0 
Kent fleeces ...........17 0 17 10 
5. Dwn ewes & wthrs 16 0 16 0 
Leicester do...... 17 0 
Sorts—Clothing, 18 10 
Prime .... 17 0 
Choice . 16 0 
Super .... 6 0 
Combing—Wethr mat 19 0 19 10 
PicklOCK .....0000000088 16 0 17 0 
Common ... 14 0 15 0 
Hog matching ...... 20 0 20 10 
Picklock matching... 16 0 17 0 
Super do ..1lt 0 15 0 
CoLonlaL— sdsd 
Australian—Lambs... 1 3 110 
Scoured, &c. os 2 
Unwashed . 08 OU 
Locks and pieces... 0 8 1 6 
Slipe and skins... 1 1 1 8 
Port ee o Toe. 4 
Scoured, &c..... 14 26 
Unwashed 09 1.38 
Locks and pieces 6 1 0 1 8 
S. Australian—Lambs 1 3 110 
Booured, KC... 1 4 110 
Unwashed ......0... 0 7 1 1 
Locks and pieces... 1 2 1 6 
V. D. eae ee 3.3 
Scoured, &c.. 15 110 
Unwashed .. vs 10 
Locks and pieces... 1 2 1 7 
Cape G.Hore—F 1! Orit ilo 
Lambs... oe OL] 1.9 
Scoured, Wc. ae Se. Ae 
Unwalhed sere 09 7 O19 
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July 18, 1867.) 


STATEMENT 


Cf Imports, Exports, and Home Consumption of the following articles inthe 
97 weeks ending July 6, 1867, showing the Stock on July 6, compared with the 
corresponding period of 1866, 

FOR THE PORT OFLONDON, 


w= Of chose articlesdutyfree, the deliveries for Exportationare included under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUOE, &c. 
SUGAR. 

Imported. Exported. 

British eo ee 
Piantation.| 1866 1867 1866 1867 1866 1867 1866 1867 
tons tons tons tons tons tons tons 

WestIndia...| 67963 60550 1240 51580 50193 29170 25828 
Manritius ...) 17835 5865 154 | 12239 5172) 11780 5844 
930 781 76 1949 3484 4162 1161 

5634 1196 21 2749 4782 | 10905 8250 





Home Consump. Stook. 


eee ee 


92362 | 68392 1491 | 68517 | 63631 | 56017 | 41083 
6816 6154 1496 355 2524 8524 | 23639 | 29496 
4546 | 14622 1745 659 3360 | 14523 | 14830 10472 
1481 1953 152 127 875 1649 2752 2597 
4677 3882 107 24 2072 4818 7616 4114 
5297 | 11367 339 63 9843 9845 1908 2243 


Total Frgn| 22817 | 37978 3839 1228 | 18674 | 39359 | 50245 48922 


—— ee = — + 


Grand Total.| 115179 | 106870 6519 | 2719 e7191 | / 102990 | 106262 ' 90005 
MOLASSES. 
Imported. { Exported. | Home Consump. Stock. 


| | S| AS | S| <P eS —— 
| 1866 1867 1866 1867 1866 1867 1866 1867 
| tons tons tons tons tons tons { tons tons 
Westindi 2589 4575 671 1302 1493 2502 2174 | 1970 
Foreign ... 324 1806 | 78 | 97 18; 1104 1031 |} 1004 


—— eee ee 


Total...| 2918 = 749| 1899) 1511] 3606 | 3205 | 3064 


—_—-— 
MELADO...! 80 ove 


———— 
| 
\ \ 


ove we | 55 49 
RUM. 


Exported and 
Imported. delivered to Vat.) Home Consump. | 
gals gals gals | gals gals gals | gals vals 
West India..'1491415 (1642555 752490 | 943390 , 894015 { 988075 | 1750095 3687725 
East India...) 162360 | 145125 } 85905 | 114435 1620 | 32580 | 160155 157365 
Foreign ... 106570 | 29025 | 102420 51795 2880 | 23940 | 177750 203220 
Exported. 
Vatted ......| $41050 | 985635 731790. 720270 | 72090 | 58595 | 434925 544685 





) 





___ Total ...'2600395 } 19802840 1 1652535 {1829890 | ¢ 970605 '1103190 , 2522925 2592495 


COCOA —Cwts. 


B.Piantation, 94163 | 48768 9827, 5271 | 24282) 239388 | 9522) 17522 
eves} 7180 | 14247 | 2435 | 5703 6155| 5245 | 9921 | 15044 


Total...| 41343 | 63015 





COFTEE—Tons. 


West India. 996 63, 88, 21, 261 245 512, 294 
17441 16843 9653 10454 6778 6376 } 9025 9074 

1239 | 1250 941 | 1122 961 | 1219) 1447] 1055 

44 228 30 82 57 119 85 155 

Brasil........., 2474 | 3099] 1967 2190 185 492 | 2709} 1535 
Other Forgn| 1672} 2242 226 471 859 | 1674 | 2124 


Total .. 23866 | 24280 | 12402 | 14586 | 8713 | 9310 | 15452 | 14237 


tons | tons — _ tons tons | tons tons | tons tons” 
RICE ..... 8482 2419 _| 27216 24954 14568 } __ 7261 





PEPPER. 


tons | tons tons tons tons | tons tons tons 

132 | 296 Bit om 250 | 272 210; 372 

2137 | 2581 584 on 1052 | 3147 3382 3015 

kes | pkgs 8 kgs kgs kes | pkgs | pkgs 

wurmecs.| ? deo | ” 687 ks | ks Pipes | 919 | 2492 | Ponlo 

Do. Wild.. 256 |. on ove oe 764 saa 

CAS. LIG...) 2354 4772 ovo 4112} 8285 | 3705) 2308 
OINNAMON) 6084 4297 ove 4373 | 4596 3061 2213 








| ™ begs | | pags | bags | bags 
sats _ 5166 


bags 
PIMENTO.. 602 | 29887 | 41747 | 39536 








RAW MATERIALS, DYESTUFFS, &e. 


serons | serons | serons ; seroms  serons , serons serons | serons 
COCHNEAL! 8717 | 10530 eco «=| lee SC |:« (20086 | 11327 4248 | 4376 





chests | chests | chests | chests | chests | chests | chests | chests 

LAC DYE...| 1852 1796 eve eco «6|«|—(2885 2966 4732 | 3918 
tome tons tons tons tons tons tons | tons 
LOGWOOD| 64i7 4996 eve ove 4546 8035 377 1681 


FUBTIC......) 626 | 603 | ae ove 953 | sa7| 450) 214 
INDIGO. 





| chests , chests _ chests | chests chests ; chests | chests | chests 
Esst India...) 14405 | 9665 | so | one 9441} 10167 20818 | 15195 
ee ce a ee —_— - 


serons | serons! serons | serons | Serons | serons | serons | serons 
Spanish.....| 8844 | 10447 | oe | oe | 5473 | 7180! 4240 | 5087 


SALTPETRE. 


tons.) tons) tons , tons | tons , tons , tons 
Nitrate of | | 
Potass .0| 4711 | 1796] so ms 5698 | 2966 7085 | 


Hiitrate of | 


S000 sees 2863 | 4461 | ave woo | 2401 ors2 | 1940 | 1418 
EME reas COTTON. Bal © 
bales | bales. bales bales bales baies baies bales 
America .. 45 227 ae eco 40 217 eee i9 
Brazil... 269 B52 | wo | wo | 284] 288 110 207 
B, Lnana, &c.| 194285 | 87592 | we ee | 153381 85571 | 65130 | 61886 
Liverpool, aii | 
Kinds oe... 2322966 1796137 | 409759 | 415011 1207740 1175310 | 967570 738200 











Total ..,--.|2407518 \1884308 | 409759 | | 415011 O11 (1361395 1261331 {1082818 | 800312 


11762 | 10974 | 30437 | 29933 | 19443 | 32566 
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RAILWAY OALLS FOR JULY. 


Amount per share. 

Date Already 

due, paid. 

£s a4 

Central Argentine.......+«. palipeoreentbenipeces 22 .. 1810 0 

Cape preference stock on allot... my 

Great Eastern 5 per cent. deben. stock... 1 ... 70 0 

Ditto 64 per cent. preference ....... jandivecee 26 ... 50 0 
Great Western £20 6 per cent. ............ 31 ... 13 Dv. ws 
Lancashire and Yorkshire 5/ pref., 1865 1 .. 4 0 we 

0 

0 

osit 


£ 

«. 75,000 
ow» 15,000 
-.-unknown 
«unknown 
--unknown 
121,550 
257,218 
48,000 
250,000 


766,768 


Midland 18! inconvertible preferenes ... 15 ... 10 
North-Eastern—Darlington s. 251, 60-61 1 ... 22 
Scinde—Delhi new 20i....... esscocsbeonios eve ee deposi 


cocoooceccoonm 


ono hoe > 


EPITOME OF RAILWAY NEWS. 


Trarric Recerprs.—Tho traffic receipts of railways in the United 
Kingdom amounted, for the week ending 29th of June, on 12,818 
miles, to 798,8264 and for the corresponding week of last year, on 
12,560 miles, to 769,3184 showing an increase of 253 miles and 
of 29,5082 The gross receipts on the 14 Seeal railways 
amounted, in the aggregate, on 9,268 miles, to 666,552/ and for the 


corresponding week of 1866, on 9,102 miles, to 644 "565, showing an 
increase of 166 miles and of 21 9874 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, July 8.—In the share market to-day, the French and Indian 
railways alone closed with a firm tone, all other descriptions showing 
more or less tendency to depreciation. The transactions were also few. 
In British railways, North-Western and Metropolitan relapsed $ each, 
and Great Eastern and Midland } each; and Metropolitan District de- 
clined 3, Brighton 3, and South-Eastern a further 3. In colonial, 
Madras (43 and 44 per cent.) advanced 1 each, Indus Steam Flotilla 2, 
and Seinde 3. In foreign, Antwerp and Rotterdam and Great Luxem~ 
burg receded 4 each, and Central Argentine and Buenos Ayres Great 
Soutixern $ each; Northern of France, Paris and Mediterranean, and 
Paris and Orleans improved $ each; Erie shares (paid up) recovered fi 
and Atlantic and Great Western (debentures) remain at 30 to 32. 


mines, Prince of Wales, Chontales, and Yadanamutana were all 4 
lower. 


Turspay, July 9.—In the share market to-day, dulness prevailed 
throughout, and, with the exception of colonial railways, all the descrip- 
tions closed with a flat tendency. Of British railways, Great Western 
declined 7, Great Northern (A stock) and Lancashire and Yorkshire $ 
each, Manchester, Sheffield, &c., 3, North-Western and Midland a further 
} each, Metropolitan a further + South-Eastern further }, and Brighton 
afurther 1. In colonial, Madras (4? per cent.) relapsed 1, and Great 
Indian Peninsula and Delhi stocks improved 4} each. In foreign, 
Lombardo-Venetian declined 4, San Paulo 4, and Antwerp and Rotter- 
dam further ¢ ; Erie shares (paid up) relapsed 3, and Atlantic and Great 
Western (debentures) remain at 30 to 32. In mines, Drakewalls 
receded 3, and Chontales, Don Pedro, Pestarena, and Port Phillip $ 
each. 


Wepnespay, July 10.—In the share market to-day, very few trans- 
actions occurred, and mines, colonial railways, and miscellaneous shares 
show no average change ; but foreign and British railways are firm, par- 
ticularly the latter, of which Midland recovered 1}, Metropolitan }, and 
Great Western, Lancashire and Yorkshire, North-Western, and South- 
Eastern $ each ; Great Eastern improved i, and Chatham (Metropolitan 
Extension) receded 3, and South Devon 1. In mines and colonial rail- 
ways, no movements in the closing quotations are recorded. In foreign, 
Eastern of France and Southern of France improved $ each; Lombardo- 
Venetian recovered 4; Great Luxemburg declined 4, Namur and Liege 
(preference) }, Atlantic and Great Western (consolidated bonds) 4, = 
Erie (3rd mortgage) 24; ditto aw shares) recovered }; 
Illinois Central (shares) further improved In the banks, the cay | 
movement is a decline of 1 in London and Westminster. 


TxurspDAaY, July 11.—In the share market to-day, there was no anima- 
tion, and British railways and foreign mines were again depressed, but 
foreign railways and miscellaneous shares were firm. Of the British 
lines, Midland (Birmingham and Derby) advanced 3, ditto (original) and 
Great Eastern relapsed } each, South-Eastern and Metropolitan each, 
and Great-Western 1 ; ‘and Metropolitan District declined 2, North- 
Western 14, Brighton and South-Western 1 each, Chatham 3}, and Man- 
chester, Sheffield, and Lincolnshire}. In colonial, Great Western of 
Canada (5$ per cent.) advanced 1, and Grand Trunk of Canada (4th 
preference) declined 1, and Punjab 3 $- In foreign, Great Luxemburg 
recovered }; Northern of France improved 3, Illinois Central shares a 
further }, Detroit and Milwaukie 1 each, and Erie shares (paid up) 
further 14, and Atlantic and Great-Western (debentures) remain at 30 
to 32. In mines, Prince of Wales, Chontales, and Don Pedro declined $ 
each, and United Mexican }, and Port Philip improved 4. 


Frivay, July 12.—The department for English railway shares was 
comparatively steady, at last night’s prices. London, Brighton, and 
South Coast were 51} to 513; Midland, 114$ to 1149; Great Hastern, 
26 to 264; Metropolitan, 1233 to 1244; London, Chatham, and Dover. 
16} to 17; Great Western, 43 to 4334 ; London and North-Western, 1124 
to 1123; South-Hastern, 64 to 643; Lancashire and Yorkshire, 127} to 

1284; Great Northern, 118 to 115; ditto A stock, 1124 to 113$; North 
British, 30 to 32; Manchester and Sheffield, ate to 46; Caledonian, 110 
to 112; Loudon and South-Western, 76 to 78. 


_ 
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Che Economist’s Ratlwapyp and Mining Share Ltst 








Ne, of 
Shares 
or 
Stock 


Stock} 100 


Amount 
of Shares. 


8tock/ 1060 [100 
Stock|100 (100 
> |Cork and Bandon 





Stock|100 |100 
Stock|100 }100 
Stock!100 |10¢ 
46665| 20| 4 
Btock|100 | 

Stock|100 |100 
20000) 50 | 50 


Stock}100 |100 


Stock|100 |100 
Stock/106 [100 


40937| 25 |333s 


Stock|/100 |100 


Stock|100 [100 
Stock/100 | 100 


24090) 25 | 25 
10000) 25 | 24 
Stock |100 
15000} 10 
Stock }100 | 


Stock/100 |100 


Stock|100 | 100 


Stock!100 {100 
Stock|100 {100 | 


Stock|100 |100 
23270} 10 | 4 | 


15000/100 | 100 


Steck|100 |100 


Stock|100 {100 
Stock|100 |100 
Stock/100 }100 


Stock| 100 |100 


Stock|100 |100 
Stock|100 |100 


Stock|100 |100 
Steck|100 {100 


Stock|100 [100 
Stock/100 |100 
Stock/L00 [100 


Stock |100 
Stock }100 |100 


Stock/100 |100 
Stock/100 |100 
Stock/100 |100 
Stock/1C0 |100 
Stock|100 |100 
Stock} 10u |100 
Stock} 100 |100 
Stock | 100 1100 
Stock |100 /100 
Stock} 100 ;100 
Stock /L00 |1¢0 
Stock |100 (100 
Stock}LOU | 100 
Stock/100 | 100 
8tock/100 | 100 
Stock |100 (100 


3 
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ORDINARY SHARES 
AND STOCKS. 
Name of Company. 





Bristol and Exeter ......-ce-cssess+- 
Caledonian ..... oe 
Cambrian ....000+» 





Cornwall ....++-«« wot 
Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc 





|East London, Scrip Certificate... 


Glasgow and South-Western ... 
Great Eastern, Ordinar~ Stock.. 

Do. East Anglian Stock......... 
Great North of Scotland . a 
{De Northern ....c0cees 






Do. A Stock .. 
Do, B Stock .... 
Great Southern & Western @ 
Great Western—Original....... 

Do, Stour Valley guar. Stk ... 





Gt South & Wst. (Ireland) 4 p< 


Do, South Wales.........ss0es-0 
Do. West Midland—Oxford... 
Do. do, Newport ....s..eee0 


Lancashire ana Yorkshire......... 
Lendon, Brighton & South Coast 
London, Chatham, and Dover... 
Do Metropolitan Ex, A ..+0... 


London and South-Western...... 
Manches.. Shef., & Loncolnshire 







Do. Extension... 
Metropolitan District..... 
D0. dO ccocerececoeseoes: 
Midland... oe 
Do. Birmingham and Derby... 
Midland Gt. Western (Ireland). 
North British .......0000ccsesseeee: 
Do. Edipb., Perth, & Dundes. 
North Eastern—Berwick ......... 








Do. Stockton and Darlington. 
Do. 1860 and 1861 ........0000 





North and 8.-Western Junction 
Shropshire Union......cessrcseeeees 


Staines, Woking 
Taff Vale . 


Waterford and Kilkenny eereseees 
West Cormwall ccocccrcrsssseoserees 


PREFERENCE SHARES. 
Bristol and Exeter seeccocecsseesees: 
Caledonian 1Ci 44 percent... 

Do Scottish N.E., Aberdn Stk 

Do do Midland Stock.. ......... 





Dundee, Perth, & Aberd. Junc. 
Glasgow & S.-W. guar 5. p cen 
Great Eastern, E. C. Ext. No. 1 
DO. NO. 8 ccrccocccccceccscccceneses 
_ 6 per cent Preference ... 
o. East Anglican A, 5 p cent 

B, 6 percent Preference... 
Do. C. 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 
Do. Eastern Union 4 p c guar. 


Do. Great Eastern 5 p ct Pref. 


Do. 5 p c Kedeem., atl0pc pm 
Do. 44 per cent do ....... eeseeces 
Do, 5 pr ct do. at 5 pr ct pm... 


Gt West, (Bks, & Hants Ex) pc 
Do. Preference 44 per cent ... 
Do. Irredeemable 4 percent... 


Do, Birmingham Pref. Stock.. 
Do. Chester guarantee Stock.. 
Do. 8 per cent Pref. Stock ... 
Do. 5 per Cent dO ssecsereseeeees 
Do. 8. Wales guar. 4 Seana, 
Do. 44 per CONE crescccrerserees 

Do, 5 per Cent scereecese 
DoW. M.—Oxf. 1st gua, Stock 








Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pin 

Do. perpetual 6 p c preference 
option till Se iactlechiciemnes 


Option till 1869.......ccee-seees 
Lancashire and Yorkshire, 6p ct 


guarantee Stock No. L... 
Do. 5 per cent do No. 2.. 
Do. 6 per cent do......- « 
Do. 5 per cent do No. 4 
Do, 4 per cent 1858..... 
Do, 4 per cent do 1863...... .. 
Do. 7 p ceut, Preference Stock 
Do. perct do, (W. BE. &C.P.) 
Do. 4 per Cent 1859.....ccccceeees 

London Uhatham and Dover... 









Do. Bedford and Cambridge... 





Do. Shrewsbury & Weilshpoo! ° 














London and North-Western...... 112 


Metropolitats....cccccrssecereseseesesss 123§ 
















Cork and Bandon 54 per cent....| . 





Do. Norfolk 5 per ct Ext. 1846) .. 





Great Northern, 5 per cent ......| sexes 





Do. 5! p c Redm., Preference.,.| ...... 
Do. Birmingham guar. Stock.| ..... 





Do, 2nd guarantee Stock ...... eco 





Do, perpetual 6 per cent. with| & 


Do. 6 per cent (E. Lancashire a 
Do 44 pce(BlackburnPurchase)) ..... 
London and Blackwall, 44 pe St) ..... 
|{ondon ard Brighton, “sy nea 








Lon. & N.-W., Cov. & Nan. 5p c} ...... 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


No. ‘i 
en 


Btock.| | 





Stock | 100 
Stock|100 | 


172500, 


Stock | 100 
62830) 10 
Stock |100 
Stock|100 | 
Stock |260 
Stock|100 | 
Stock |100 
Stock |100 
Stock|100 |! 
Stock |100 
Stock| 100 
Stock} 100 


Stock | 100 


Stock |100 
Steck} 100 
Stock | 100 


40000| 126d 
Stock|100 | 
Stock}100 | 





Stock | 100 

2102)100 
Stock} 100 
Stock) 100 
Stock|100 | 
Stock}100 | 
Stock| 100 
Stock|100 


10160) 


Stock} 100 
Stock} 100 | 
Btock|100 | 
Stock} 100 


14000 


reeen 


Stock! 100 


Stock, 10¢ | 
Stock}100 | 
Stock} 100 | 
Stock) 100 | 


5391 


Stock|100 
Stock|100 


22800) 


Stock}100 {100 | 
Stock|100 | 


23935) 


Stock) 100 
Stock|100 
Stock) 100 
Stock|i00 |+ 
Stock/100 |- 
Stock} 100 | 
Stock| 100 


Stock|100 
Stock} 100 | 
Siock)100 | 
Stock} 100 
Stock) 100 
Stock) 100 
Stock) 100 


60000) 204) 3 
10 
Stock |100 
Stock| 100 
Stock) 100 
Stock|100 


Stock) 100 
Stock) 100 


Steck} 100 
Stock} 100 
Stoch/100 
Stock} 100 
Stock)|100 
Btock|100 | 
Stock | 100 
Stock| 100 
Stock) 100 
Stock} 100 
Stock | 100 
Stock|100 
23878) 20 
62525) 2 
100 
Stock | L00 





Stock 





f Shares, 


Amount 





London & 8.-Western, 7 per cen’ 
Mancb., Shef., and Lincolnshire 


Midland Cons. 6 per cent Stock 


| Birkenhead 





‘Buckinghamshire ereccesccccccccces 
|Chester and Holyhead 


Clydesdale Junction ............0. 
East Lincolnshire, gua. 6 pr cent 
|Gloucester and Dean Forest...... 
100 |Gt Eastern, Newm. &c. 5 pr cent] - 
Do. E. U., Harwich 4 pe shares} - 


1100 |G. Western, W. Midland, Hereforo 

|Hull and Selby .......... eaecceccece 
/100 |Lancaster and Carlisle ., ° 
|London and Blackwall 
London and Chatham 4} pr cent 
London and Greenwich. 


London, Tilbury, end 
Stock|100 (100 |Lowestott, guarantee 4 per cent 


Stock 100 
Bivek|100 | 
16862| 50 


54 |Manchester, Buxton, & Matlock 
|Midland Bradford ..........cssss00» 
50 |Northern and Eastern, 5 pr cent 


100 | |North-Western Aperp prefs pe 
100 |Notting.& Granth. Riwy. & Cnal 
|Preston and WYTE ....cccccccsseeses 
Royston, Hitchin, and Sl.epreth 
|Shrewsbury and Hereford... eseeee 


|/South Staffordshire... 


Vale of Neath ........s00 
| Victoria Station, Pimlic 
| West Cornwall.......ss00 
| Wilts and Somerset ... 4 
| Wimbledon and Croydon.......00 


|Great Eastern .......cccsese 
|Great Northern .... 
IGt.Wetn—W. Mid.—Oxf. 44 Pe 
Lancashire and Yorkshire 
|London, Brighton &c. ...... 
|Lendon and North-Western. 
|London and South-Western 


|North British, EB. P. and D. B.. 
| North Eastern .......ceccssees 
|Scottish North-Hastern... 


BRITISH POSSESSIONS. 
j.Atlantic and St Lawrence ... 
0 |Bombay, Bar., & C. India guar. 
| Do. F. Shares seco erecccesees eeces 
Buffalo and Lake Huron. 


Buffalo, Brant., & Goderich, é pe 
Calcutta & Sth, East., guar. o pe 
Cape Town and Dock 6 p c guar. 
Demerara, 7 pr. ct. perpet. pref. 
|Eastern Bengal, guar. 5 pr cent 
Bast Undian ......ccccoccscssecsseseceee 


Do, 5 pr cent debentures, "1870 
Do. 5 per cent. do., 1870 ... 
Do. 5 per cent. do., 1866-71 . ose 


|Grand Trunk of Cansda ... 








100 |Great Indian Penia. ss 5 pect 





Name of Compary. 





Do. él... eccceveccccoeeccesoccoccooces 
Do, 34 pe F CONE. cecccccccccctecces 
Do, Redeemable 6 per cent ... 


Do. Con. Bristol & Birm. 6 pc 
Do, 44 per cent pref. Stock ... 
Do. Leices. & Hitch. 4 p c Stk 


North British ... .cccccoscossessessss see 


Do. No. 2, 5 per cent... 


Do. Edin., Perth, & Dun. dpe 
ha Ey —Consolidated pref. 4 pr ct 


Do, 44 per cent. redeemable .. 

Do. Berwk., G.N.E. 4 pc pref. 
Do, York, Hull & Selby Pure, 
Do, Stcktn & Darln., A5 oo et 
Do. B 6 per cent. 
Do. C 6 per cent.. 
Do. W. Hartlepool E ar 











uréR 


North Staffordshire.......coccseee-s- 
Scottish N. E. 3} pr ct pref. Stck 


Do, Aberdeen guar. 6 per cent 
Do, 7 per cent pref. Stock ...... 


South Devon Annuities 10s ...... 


Do. Tavistock Annuities, 10s. 
Do. Fixed 44 per cent. ...... 


i/Sth-East.—(Readng Ann. 116d) 


Do. 44 per CONE sccsecsecsecceeses 
Do. Fixed 44 per cent............ 


|South York. & R. Dun, 4p c gua. 
| Weterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 






Do. 44 per "ce - preference... 


Do. 54 per cent ... 
Do. 5 per cent ..... 


Do. Woodbridge Ext. 4pr cent 





Do. Preference...... 





ul nend. 


Do. 6 per cent ..... eosessecsscceses 


De. 6 per cent ... 


Dd. GO cccccccrccecocseee 





Do 4 per cent guaranteed. 









DEBENTURE STOCKS, 




















Do Preference ........e+s0» 


De. L Shares senreesees 


Do. 5 per cent do.. 1870-75 ... 


Do, Equipment Mort. Bonds.. 
Do, First Preference Bonds... 
Do, deferred...rrcccccsserererseees 


Do, Second Preference Bonds 


Do, Third Preference Stock... 
Do. Fourth Preterence Stock.. 





D0. GO. seereeee 
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Shares 


m 

3 
"— 

= 


169700) 20} 
Stock |100 
Stock} 100 | 
50000} 10 
Btock|100 
Stock} 100 | 
Stock} 100 | 
210000} ... 
Stock|100 | 


525000 
15000) 
47500) 


6144) .. 
6000) . 
6000) ... 
1906} ... 
4000 








Amount 
of Shares. 

| Amount | 
Paid up. | 





83] West Flamders..ccscscooesconsse 


ro 
eee he 


leeqs|East Grenville 


4 |Great Laxey, Limi 


40 |Great Wheal Vor (Helston). 
\aIGENVIIE ....cccoccce coccrerees. 


4|Margaret (Uny Le 
_44|Marke Valley ....0.. 
564|New Seton...... 
88§|North Roskear...... 





¢|Prince of Wales .....+. 


4|Seuth Caradon (St Cleer).. 


859\Stray Park ...cccccsee 


wm 


a 


oS SS OP to Ooo 





ora 
coco 


Name of Company, 














Madras guaranteed 5 per cent...) 100 
Do. 4§ per CONG cesevseeesses 
Do. 44 per cent ..... - 
N.Rail.of Canada,6 pe. lst pf ‘Bas| 84 

Scinde guaranteed 6 per cent .,.| 100} 
Do. Delhi do,...+00+ 
D0, dO secoosceereees . 
Do. Punjaub BO cccccccccceccecees| 90 
Do, Indus Steam Flotilla ......| 86 


FOREIGN. 
Antwerp and Rotterdam ........) 8} 
Bahia and San Francisco, Lim., 
guaranteed 7 percent . 
Belgian Eastern Junction. 
B.Ayres,G.Southern, g 7 pc 

















18} Central Argentine, guar. 7 pr ct) 1) 


Dutch Rhenish .....006 





Do, Obligations ....ccccccccsceees| 8 
Imperial Mexican, Limited... ... 4 
Lemberg-Czernowitzg,g.7p.c.L.| 14 
Namer & Liege gua. 14f per ann % 

Do. guar. 6 per cent Pref.......| 18 
Northern of France.....cccccceceeses| 46 
N. Rail. of Buenos Ayres g.7pc} 34 
Ottoman (Smyrna to Aidin) ...| 3 
Paris, Lyons, & Mediterranean..| 35 
Paris and Orleans .,.....0ccccccsees| 35 
Recife & San Francisco (g. 7 pe) ll 
Sambre and Meuse..... 

Do. 54 per cent Preference ... 8} 
San Paulo, Limited, guar.7 p c} 16 
8. Austrian & Lombardo-Venetn) 15¢ 

Do. OD]Gation cerccssserevseenes| 8G 
Southern of France..... . 
Turin and Savona ...s... 















Do, 54 per cent. Preference ee 93 


20 |Western and N.-W. ot France. 22 


BRITISH MINES, 
ODE vertens sccscccccsecccccccccsscsenses|. 7 
Clifford Amalgamated ......cc000) 8 
Devon Gt Consols (Tavistock) ..| 420 
East - oe Yuna ecccccsceces]| Bl 
East Caradon ...... 
East Carn Brea 















East Lovell . 


( 
Grambler& 8t Anupudtioaamant 44 
ereccescoces| 175 
Great South Tolgus .......« . 


Herod’s-Foot 
Hingston Downs 








‘North Wheal Crofty 
Providence (Uny Lelant) .. 


South Condurrow ...... 
South Wheal Frances ri gin) . 
TIC CrOlt ..occcatseccsccecescsccesesecs]. 14 
Vigra and Clogau, Limited...... 
West Bassett (Lilogan) ..... 
West Caradon (Liskeard).. 
West Chiverton ....ccccocsees 
















Wheal Buller (Redruth).......... 
Wheal Mary Aun (Menheniot).. 14 


8 | 
58h|Wheal Seton....cccccssssscsssssserers] 115 


Wheal ‘Trelawney (Liskeard) .,.| 8 


FOREIGN MINES, 
Alamillos, Limited .......cccceccee} 1 
Australian wo «+. o 
Brazilian Lana an 
Cape Copper.... 
Capula Silver s.essssee sa f 
Chontales Gold&Silver- Mining, L 4 













164 |COpIMPO ssccessosccserezcccccccscsesecess]| 2 










— ——_ 

20$/Great Western of Canada.Shares| 14} 
| Do. 6 per cent Bonds 1873 .,.| 96 
Do. 54 per cent. 1877-8 .........; 87 

Indian Branch (Limited) .........| 24 


145} Don Pedro, N. del Rey... | 32 

1 |Dan Mountain Copper ..ccccccroce| soos 
East del Rey. ....000ee0s 
Fortuna .. 2 
General.. 18 
Kapunda .... 
Lunar «..c00e 1 
Lusitan'an s.sccos onasancas. © 


MAFiqUItA ...escccerssessecserececeraces| eet 
M. Aureos Braz, Gold Mng, Co,} sss» 
Panulcilio Copper, Limited...... 2t 












}/Pestarena Golc, Limited . 2a 
PODLZIDAUG ...cecoersceseees : 
Royal Cobre Gopper, I enaeee 
Scottish AUStFAlIAD......cseceseceese| 2 
[St Johm del Rey sevvrersrevssessseee| 59 

34) United Mexican sercrersesssesseseve 1g, 
Vancouver Coal ssecc.scssssesesess + 2t 
Washoe Gold, Limited secccccoccee ‘ 
WOTrULing ...cccccsesesees 00. 4 
Yorke Peninsula, Limited ....) _¢ 








Yudanamatanaot 8. Australia.| 








ae a Oe 
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July 13, 1867.] 


THE 


THE ECONOMIST. 


Just Published, price 9s, 


ENGLISH CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
CHAPMAN AND HALL. 





Library Edition, now ready, in One Volume, 8vo, pp. 
990, price 30s cloth lettered, 


> ” 

[HE BANK OF ENGLAND AND 

the ORGANISATION of CREDIT in ENGLAND. 
Third Edition, revised and enlarged: with the Evidence 
of MM. IBAAC and EMILE PERETRE before the 
French Commission of Inquiry into the Bank of France : 
also an Abstract of the American Free Banking Act, 
andan Outline of a Joint Stock Bank on the New 
Principles, 
London: Longmans, Green, and Co., Paternoster row. 





Just published, in fep. 8vo, price 6s, cloth, 


r y 
BANKIN G, CURRENCY, AND THE 
EXCHANGES: a Practical Treatise. 
By ARTHUR CRUMP, 

Bank Manager, formerly of the Bank of England. 

“Mr Crump’s book is after the manner of Mr 
Gischen’s work on the Commercial Exchanges. The 
aceuracy of the work is unexceptionable, and its general 
excellence is of a high order.”—G tong. 
London: Longmans, Green, and Co. Paternoster row. 


Now readv, price 


rice 5: 

JOURNAL OF THE STATISTICAL 
SOCIETY for JUNE. Vol. XXX., Part II. 
London: Ed. Stanford, 6 Charing cro:s. 

Now ready, price 1s, 


, 
FARL RUSSELL’S SPEECH ON 
the IRISH CHURCH, delivered in the House of 
Lords. Revised and corrected, with a Preface. 
— Ridgway, 169 Piccadilly, W., and all} Book- 
rs. 


MISS BRADDON’'S NEW NOVEL. 
Third Edition, in 3 vols, at all Librari-s, 


UPERT GODWIN. 


By the Autkor of ** Lady Audiey’s Secret."’ &. 
Ward, Lock, and Tyler, Paternoster row. 


HE EDINBURGH REVIEW, 
No, CCLVIL, for JULY, will be published on 
Wednesday next. 











ConTents. 
I. The Early Administrations of George ITI. 
IL. Agricalture and Prices in England (1259-1400). 
Ill. Ferrier's Philosophical Remains. 
IV. The Council of Constantinople. 
V. Indian Costumes and Textile Fabrics. 
VL Life and Speeches of Lord Plunket. 
VII. Wine and the Wine Trade. 
VIII. Josiah Wedgwood. 
IX. Burton’s History of Scotland. 
X. Military Institutions «f France. 
— Longmavs and Co. Evinburgh: A. and C. 
ack. 


LAMBERT BROTHERS, 
WALSALL. 


Maworacrurers oy Gas Tuses Anp Fittines. 
LAP WELDED BOILER TUBES. 





STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


GLENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty’s Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO.. Glasgew and London 


ye 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE S8AUCE. 
This delicious condiment, pronounced by connoisseurs 
“THE ONLY GOOD SAUCE,"’ 

is prepared solely by Lea and Perrins’. 
The public are respectfully cautioned against worthless 
imitations, and should see that Lea and Perrins’ names 
&re on wrapper, Jabel, bottle, and stopper. 

Ask for LEA AND PERRINS'’ SAUCE. 

*,* Soid wholesale and tor export by the Proprietors 
Worcester; Messrs and Blackwell; Messrs 
Barclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universally. 


EANE’S TWO-HOLE BLACK PENS 


whick are unequalled for their durability and eusy 
action, are adopted by the gent:emen of the Stock Ex- 
change, and the principalbankers, merchants, and public 
companies of the city of London, besides several of Her 
y's judges, the most eminen. counsel, 2nd the 
reverend thkeclergy. Theircheapnessand popularity has 
induced many unpriucipled peopleto put forth imitations 
ofthe genuine articles, which are equally useless to the 
purchaser, and disgracefultothevender, The publicare 
therefore cautioned, and respectfully requested nct to 
ew any as DEANE’S GENUINE TWO-HOLE 

CK PENB, unless each pen is stamped. 

“G. and J, Deane, Lendon bridge,” 

andthe ox, whicn contains exactly twelve dozen, has 

thereon @ variously coloured label, inscribed. 
“@, and J. DEANE’s Two-Hole Black Pens, 46 King 

William street, London bridge.” 





—_—_—__—<—$<—_—$_ = rrowrnranrnr 








BEDFORD HOTEL, BRIGHTON. 


Every endeavour is made to render this Hotel equal 
to its long-exiat ng repute. 

Communications to “the Manager" will be promptly 
at’ ended to. 


JUST RECEIVED, 
NOTHER LOT OF BRUSSELS 


£ CARPETINGS, at AGREATER REDUCTION in 
price than before. 

All our BRUSSELS CARPETINGS will be found to 
be cheaper than we have sold them for some years past. 

REPS, PEKIN CLOTH3, DAMASKS and CRE- 
TONNES for CURTAINS, and CABINET FURNI- 
TURE for houses and offices, are of excellent value 
and warranted. 

CHARLES MEEKING and Co., 141 and 142 Holborn 
hill, Corner of Brooke street, near Furnival’s inn. 

Close at 2 o'clock on Saturdays. 


MANTLES AND CLOAKS. 


36 HOLBORN HILL, is now opened for the sale of 
our new stock of MANTLES and CLUAKS, con- 
sistirg of Velvet, Velveteen, Glacé, and Grosgrain 
Mantles, Opera Cloaks in great var.ety, and Tweed 
and Cloth Cloaks in every style and finish, all of 
which we strongly recommend for excellence in pattern, 
quality, and cheapness. 

CHARLES MEEKING and CO., 36 Holborn hil’, 
near Fetter lane. 


PERRY AND ©O0O."S PATENT 


BOSTONITE 
TABLETS anp SLATES. 
d 





4 

PATENT BOSTONITE 0 3 TABLET. 
BOSTONITE 0 6 Do. 
BOSTONITE 1 9 Do. 

PATENT BOSTONITE 0 6 SLATE 
BOSTONITE 1 0 Do. 
BOSTONITE 1 6 Do. 
BOSTONITE 2 0 Do. 
BOSTONITE 2 6. Do. 

PATENT BOSTONITE 0 6 BOOK SLATE. 
BOSTONITE 1 0 Do, 


BOSTONITE 1 6 Do. 
Sold by all Stationers. 
Wholesale, PERRY and CO., 37 Red Lion square 
and 3 Cheapside, London. 


EDUCATION IN GERMANY,— 


ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prey ares 
Young Gentlemen for the Army, Navy, Civil service, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home. The highest re- 
ferences given.—For particulars, apply to the Director, 
THEODORE THOMAS. Baumschule Aliée, Bonn. 


_ NeTTT 
SPECIA L PRIVATE TUITION.—A 
CLERGYMAN, of long experience and success in 
tuition, assisted by tutors and professors of proved 
ability, receives into his family a limited number of the 
sons ot gentlemen, to prepare for the Uuiversities, the 
learned professions, Army and Navy, and the Home 
and Indian Civil Services, Home comforts, combined 
with sound moral and in ‘elle: tual training, guaranteed. 
Every facility is afforded to pupils to secure success in 
their public examinations. Those backward in their 
examinations would have peculiar advantages.— 
Address M.A , Ormonde villa, Carshalton ill, S. 


r 5 Ty 7 

,iDUCA TION.—ONE YEAR’S GOOD 

Schooling at Harrow, N.W. (close to the station). 
—A few Vacancies.—Parents anxious to give their 
BOYS, before they put them into any business, a 
year's FINISHING INSTRUCTION, in a_highly- 
recommended boarding school, of limited number, near 
town, to be perfected (even if backward) in man- 
ship, commercial and polite correspondence, arithmetic, 
bookkeeping (or mathematics and drawing), French 
conversationally, and gentlemanly manners, are 
invited to address the Principal. Younger boys, 
to be prepared for public schools, the professions, 
and competitive examinations, are received for a longer 
period. As about one-third of the pupils usually con- 
sist of those who wish to reap the advantages of the 
system of ‘one year's finishing instruction,” vacancies 
consequently occur three or four times in the year, and 
it is therefore desirable to apply as early as possible. 
Dry playground, with a gymnasium, and a splendid 
cricket field close to the house, which latter is replete 
in all its appointments. Highest references as 
to liberal board, kind treatment, excellent health, and 
first-class progress of the pupils. The Principal has in 
all cases, when requested by the parents, been able to 
provide for hig pupils situations, commencing with a 
fair salary. Terms from entry 30 guineas under 12, 35 
guineas under 14, and 40 guineas per annum under 15 
years of age. 10s for laundress, 53 for books and 
stationery, and for tuition of dancing, drilling, singing, 
and brass band instruments, 58 per quarter, are the only 
extras —Address Dr Velltre, Harrow, N.W. 
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BRYANT AND MAY'S 


PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 





PRICE's SOLIDIFIED GLYCERINE 


tented). 

The newest and best Toilet Soap wears well, gives a 
rich and fragrant lather, is entirely free from cocoa- 
nut oil or excess of alkalis, and contains half its 
weight of Price's distilled glycerine. 

Sold in 4d and 6d tablets. 
PRICE'S PATENT CANDLE COMPANY (Limited), 
Belmont Works, Battersea. 





36s WARD'S PALE SHERRY. 368 


Fit for a Gentleman's ‘Tab e. 


BOTTLES AND CASES INCLUDED. 
Post Orders on Chapel street, 8. W. 


(jHARLES WARD AND SON, 


(Established upwards of a Century.) 
MAYFAIR, W., LONDON. 


36s WARD'S PALE SHERRY. 368 
K INAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very wholesome. 
Sold in bottles, 33 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded * Kinahan’s 
LL Whisky.” 


* 
ALMUSoPR'S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS bog to 
inform the Trade, that they are now registering orders 
for their SEASUN-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent, and at the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most resyectable Wine and Beer Merchants and Licensed 
Victuallers, on “ ALLSOPP’S PALE ALE” being 
specially asked for. 


(KOUNTRY AND TOWN 


Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters Manors, 4c— 
FEAL’S REGISTER of the above, published on the 
first of each month, forwarded per post, or may be had 
on application at bis Offices, 209 Piccadilly, W. Par- 
ticulars for insertion should be forwarded not later than 
the 28th of each month. 


HRISTY MINSTRELS, 
ST. JAMES'S HALL, Piccadilly, the only original 
and veritably legitimate Christy Minstrels. Messrs 
Moore, Crocker, and Ritter, proprietors.—Every 
Evening, at eignt; Wednesday and Satarday, at three 
and eight. Company increased to Twenty-seven 
Performers, rendering it the largest and most talented 
Ethopian troupe in the World. Moore, Crocker, Ritter, 
S Newland, Adams, Madge, Pedro Stirling, Japanese 
Tommy, end Richard Davies, the Christy's eight Star 
Comedians, snd their powerfui vocal and instrumental 
coadjutors, the them of general conversation.— 
Fauteuils, 53; stall:, 38; area. 28; gallery, ls. Juve- 
niles under twelve, half-price to stallsand area, Tickets 
and places, may be secured at Mr Mitchell's, Royal 
Library, 33 Old Bond street; and at Mr Austin’s ticket 
ottice, 28 Piccad:lly.—Caution.—The Christy Minstrels 
never perform out of London or anywhere away from 
theic own hall. 
Manager, Mr FREDERICK BURGESS. 


~~ _ 

NEW THEATRE ROYAL ADELPHI. 
Svo!e Proprietor and Manager, Mr B. Webster. 
Unique attraction. By desire, THE LADY OF 

LYONS for three n'ghts more, and the new success- 

ful crama of DORA. 

Monday, and during the week, at 7, GARIBALDI 
IN SICILY. Miss Roden. At 8, Monday, Wednes- 
day, and Friday, DORA. Messrs H. Neville, Billing- 
ton, Ashley, ; Miss Kate Terry, and Miss Hughes. 
Tuesday, Thursday, and Saturday, THE LADY OF 
LYONS. Messrs H. Neville, Billington, Ashley, C. H. 
Stephenson, S'uart; Miss Kete Teiry, Mrs St Henry, 
and Mrs Billington. And A SLICE OF LUCK. Mersrs 
J. Clarke, J. G. Taylor; Miss A Seaman, and Miss 
Emily Pitt. 


OYAL POLYTECHNIC.— 
See the Paris Expo-ition f.r One Shilling.—Pro- 
fessor Pepper's LECTURES on the PALAIS DE 
L’cXPOSITION, daily at 3 and 8, excep: Wednesday 
Evening. Amongst the other attractions are, the 
* Wonderful Leotard,” the great — surprise, called 
“ THE EFFIGY OF THE VEAR DEFUNCT,” and tae 
Musical Entertainments of George uckland, Esq. | 
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| fixed periods at rates to be agreed upon. 


| use of Travellers by the Overland 
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BANK, OF CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California, 
an Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April. 1867. 


SouTH AUSTRALIAN BANKING 


COMPANY. Incorporated by Royal Charter. 
Letters of CreJit ard Bills issued upon Adelaide and 
upon the principal towns in South Australia. Drafts 
negotiated and collected. —Apply at the Royal Bank of 
Scotland, National Bank of Ireland, and at the Com- 
pany’s offices, 54 Uld Broad street, London, E.C. 
WILLIAM PURDY, Manager. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen- 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury, 

R. A. BRENAN, Manager. 


RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Court or Dtrecrors. 
CHarrman—Harry George Gordon, Esq. 
Derury-CH#AirMak—William Scott Binny, Esq. 
James Blyth, Esq. Alexander Mackenzie, Esq 
Duncan James Kay, Esq. | Lestock Robert Reid, Esq. 
John Binny Key, Esq. James Walker, Esq. 

Charles J. F. Stuart, Esq., Chief Manager. 
BANKERS. 
The Bank of England. 
The Union Bank of London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbeurne, and Sydney, 
on terms which may be ascertained at their 
office, “They also issue Circular Notes for the 
Route. They 
undertake the agency of parties connected with 
India, the purchase and sale of Indian Securities, 
the safe custody cf Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., atid 
the effecting of Remittances between the above-named 
dependencies. 


They also receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 

Office hours, 10 to3. Saturdays, 10 to 2, 

Threadneedie street, London, 1867. 


BANK OF NEW SOUTH WALES, 


Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and contirmed by Her Majesty in Council. 
Capital, £1,000,000. Reserve Fund £333,333. 
Bap Orrice—SYDNEY, NEW SOUTH WALES. 

















The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bill Of Exchange at Three and 
Thirty Days’ sight, on the Undermentioned Establish- 
ments of the Corporation. 














BRANCHES. 
NEW SOUTH WALES. 
Maitland. Windsor, Wagga Wagga. 
Newcastle, Adelong. Wellington, 
Albury. Gundagai. — Camden. 
Bathurst. Orange. Grafton. 
Mudgee. Richmond. Glen Innes. 
Tamworth. | Penrith. Burrowa. 
Deniliquin. Goulbourn, Sofala. 
VICTORIA, 
Melbeurne, Beechworth, Creswick, 
Geelong. Ararat Linton, ; 
Kyneton. Maldon. Echuca. 
Castlemaine. } Wangarratta. Manstield. 
Bailerat. Chiltern Agency 
Sanc burst. Inglewood. 
QUEENSLAND. 
Brisbane. Toowoowba, Roma. 
Ipswich. Bowe Warwick. 
Rockhampton. Townsville, 
NEW ZEALAND. 
Auckland. Christchurch, Wanganui 
Wellingtoa, Dunedin, Nelson. 
Lyttelton, Invercargill, Hokitika 





And also on the Commercial Bank of‘ Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Ex. 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colonies. 


The Royal Bank of Scotland, Stuckey’s Banking 


| Company the Manchester and Liverpool . District Bank, 


the Nortn anc South Wales {Bank, Birmingham Joint 


| Steck Bank (Lined), and the National Bank in [re- 
! land, are authored to grant, Credits on‘this Bank at 


the several estabiishmenisin Australia and New Zea- 
and, and wail uegotiate bills drawn on these Colonies, 


by oraer oi the ' a. 
0 JURRLE, Secretary. 
No. 6¢ Uld B.oad street, London, ; 
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THE ECONOMIST. 


THIRTY-EIGHTH REPORT OF 


‘THE UNION BANK OF LONDON. 


P. Northa’l Laurie, Esq., Governor. 

James Farquhar, Esq., Deputy-Governor. 
DIRecrors. 

Harry G. Gordon, Esq, 

Samuel Beale, Esq. 

Fleetwood P. Wilson, Esq. 

William W. Scrimgeour, 


Charles Lyall, Esq. 
John Chapman, Esq. 
Archibald Boyd, Esq. 
Leo Schuster, Esq. 
Sir John Musgrove, Bart., Esq. 
Alderman. Archibald Cockburn, Esq, 


At a general meeting of the proprietors, held at the 
London Tavern, Bishopsgate street, on Wednesday, the 
10th of July, 1867, 

P. NORTHALL LAURIE, Esq., Governor, in the Chair. 
The following report was read by the Secretary :— 


The Directors have to report that the net profits of 
the Bank for the six months ending 30th June last, 
after payment of all charges (including the sum of 
£71,867 4s 8d for interest paid and due to customers on 
their current and deposit accounts), are £122,042 13s 10d, 
which, w.th £99,436 10s 9d brought forward from 31st 
December last, amount to £221,479 43 7d. 


It will be in the recollection of the proprietors that 
at this time last year we were but slowly emerging 
from one of the most disastrous monetary crises that 
have ever been experienced, and although your Direc- 
tors were then ia hopes this Bank would suffer but 
little loss on that account, they nevertheless deemed it 
prudent to carry forward an unusually large amount of 
undivided profit, which was again considerably aug- 
mented in December last. From the unfavourable re- 
sult of several important accounts then open, your 
Directors now consider it advisable to appropriate a 
sum of £60,000, which they believe will be ample to 
meet all contingencies that may arise from this source, 
and which will reduce the amount of available profit to 
£161,479 4s 7d. 


Out of this sum, your Directors now declare a divi- 
dend at the usual rate of 15 per cent. per annum, and a 
bonus of 5 per cent. on the paid-up capital, being, with 
the dividend paid in January last, 22} per cent. for the 
past twelve months, clear of income tax. 


After payment of the dividend and bonus, amount- 
ing together to £150,000, there will remain an unappro- 
priated balance of £11,479 48 7d to be carried forward 
to profit and loss new account. 

It will be perceived that your Directors, in the form 
in which they now present their accounts, have separated 
the amount of acceptances from the other liabilities of 
the Bank, and they have stated in an inner column the 
amount of cash and remittances in hand against which 
these acceptances are granted. They have further ap- 
pended as:atement of similar particulars for each half 
of the preceding five years, which will show the pro- 
prietors how important an element this forms in the 
business of the Bank, and how ample is the provision 
at all times in hand to meet these liabilities at the fixed 
periods at which they fall due. 

In accordance with the provisions of the deed of 
settlement, the directors appointed Archibald Cockburn, 
Esq., of 60 Mark lane, London, a Director in the room 
ef John Gilchrist, Esq., deceased. 

There will be three vacancies in the direction, caused 
by the retirement in rotation of William Wilson 
Scrimgeour, E-q., and Leo Schuster, Esq., under the 
provisicns of the deed of settlement, and by the 
lamented decease of the late John Scott, Esq.: and Mr 
Scrimgeour and Mr Schuster being eligible, offer them- 
selves for re-elec'ion. Duncan Hoyle, Esq., a duly 
qualified propriet r, has given notice of his intention to 
become a candidate at such meeting for the office of 
director, in the room of John Scott, Esq., deceased. 

London, 9th July, 1867. 


THE UNION BANK OF LONDON, for the half-year 
ending June 30, 1867. 
GENERAL BALANCE. 
Dr LIABILITIES. £ s da 
Capital— 
£10 per share paid up on 
60,000 Shares........ee000e £600,000 
£5 per share added out of 
300,000 
£15 per share paid up on 
20,000 shares, 1864 ...... 300,000 
———= 1,200,000 0 0 
Due by the Bank 
on current ac- 


counts, deposit 
receipts, includ- 
ing interest ac- 






a 


crued £10,614,718 17 
Liabilities ac- 
ceptances (cover 
in hani amouot- 
ing to 10,114,0002) 


* 





7,342,404 6 4 
—_———_ 17,957,123 3 11 
Reserved fund, invested in Consols, 





OB POF COMBTA ..cccccccceccevccccccocecoecse 300,000 0 0 
Buildings investment accouut 72,000 0 0 
Rebate on bills uot due .......... oo 11,€83 11 3 


161,479 4 7 


19,702,285 19 7 
sd 


Balance at credit of profit and loss ... 





ASSETS. £ 
£874,940 16 6 


Cr. 
Cash in the Bank ... 
Cash in Bank of 
England ............ 
Cash lent at call...... 


$28,706 7 10 
1,716,000 0 0 
Investments in Government stock, 
exchequer biils, debentures, &c 
£337,075 183, Consols reserved fund... 
Bank premises—consisting of freehoid 
buildings in Princes street, Mansion 
House street, Argyll place, Fleet 
street, and Chancery lane; and 
jJease and fixtures of No. 4 Pall 


3,419,647 4 4 








1,581,521 4 
300,000 0 


on 


228,508 18 
14,172,608 12 


eo 





Loans, bills discounted, &c.. 
19,702,285 19 


~ 
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Dr. Prorit Axp Loss Account. £ 95 @ 
Dividend at the rate of 15 per cent. per 
SEINE ‘ncintecninatiqnamne srvsecessceeeserseseeee 90,000 0 0 
Bonus, 5 per COM. .rerreseercereeeesrerseereeeee 60,000 0 9 
TT 
150,000 0 9 
Balance, being undivided profit carried 
forward to next half year ...ccccowe 11,479 4 7 
pe 2 
161,479 4 7 
Cr. £ #4 
Profit unappropriated on 
31st December, 1866 ... £99,436 10 9 
Less amount now written 
off to doubtful debts 
ACCOUNT ..0..ese000e seovess.e 60,000 0 0 
39,438 10 9 
Amount of net profit of the half-year 
ending 30th June, 1867, after deauct- 
ing all expenses and interest paid 
and due (£71,867 48 8d) to customers 
on their current and deposit accounts 122,042 13 19 
—— 
161,479 4 7 


* The following is a similar statement of liabilities 
on acceptances for the five previous years :— 


















£ 

1862.—June acceptances .........«. wovccevesceseccee 3,635,000 
Against cover of...... £5,414,000 

1863.—June acceptances ..... 5,516,000 

gainst cover of. 

1864,—June acceptances ..... 9,115,000 
Against cover of. 

1865.—June ACCePtAnces ......-..ceereereereeeeeees 7,330,000 
Against cover o - 8,854,000 

1866.—June acceptances 9,164,000 
Against cover of 

1862.—Dec. acceptances 4,103,000 
Against cover of. 

1863.—Dec. acceptances ........ 7,127,000 
Against cover of. 

1864.—Dec. acceptances ..... 8,525,000" 
Against cover of.. 

1865.—Dec. acceptances 7,640,000: 

1866.—Dec. 8,732,000- 


Against cover of...... 10,297,000 

The Governor then declared a dividend for the past 
half-year at the rate of 15 per cent. per annum, and 9 
bonus of 5 per cent., clear of income tax. 

It was resolved unanimously— 

That the report now read be adopted, printed, and 
circulated among tbe proprietors. 

It was also resolved— 

That William Wilsoa Scrimgeour, Esq., be re-elected 
a Director of the Bank. 

That Leo Schuster, Esq., be re-elected a Director of 
the Bank. 

That the best thanks of the meeting be given to the 
Governor, the Deputy-Governor, and the Directors, for 
the able and jadicious manner in which they have con- 
cuct: d the affairs of the Bank during the pas: half-year, 

That the thanks of the meeting be given to Mr J. A, 
Barton, the General Manager; Mr G. H. Milford, the 
Manager; Mr Ingpen, the Manager of th» Regent street 
branch; Mr St Barbe, the Manager of the Charing cross 
branch; Mr Beattie, the Manager of the Temple bar 
branch; and to Mr Beville, the Secretary, for the 
zealous and efficient manner in which they have dis- 
charged their several duties. 

(Signed) 
P. NORTHALL LAURIE, Governor. 

That the thanks of the meeting be given to P. 
Northall Laurie, Esq., the Governor, fer his able and 
impartial conduct in the Chair this day. 

(Signed) 
JAMES FARQUHAR, Deputy-Governor. 
Extracted from the Minutes. 
W. O. BEVILLE, Secretary. 

N.B.—The dividend and bonus will be payable on and 

after Saturday, the 20th iostant. 


LONDON AND BRAZILIAN BANK 
(Limited) 


Capital, £1,940,000, in 15,000 shares of £100 each, and 
22,000 of £’0 each. 

Issued and paid up capital £750,000, being £45 on 
13,000 shares, and £7 103 on 22,000 shares. 
Drrecrors. 

Cuarrman—John White Cater, Esq. 

Deputy CuarrmMaN—Edward Johnston, Esq. 
James Alexander, Esq. Adolphus Klockman, Esq. 
Philip Charles Cavan, Esq. | Edward Moon, Esq. 
Pa:coe Charles Glyn, Esq. | W. F. Scholfield, Esq. 

BANKERS, 

London—Messrs Glyn, Mills, Currie and Co. Parise 
Messrs Bischoffsheim, Goldschmidt, and Co. 
Head Office—2 Old Broad street, London, E.C. 
Branch Banks and Agencies—Brazii—Rio de Janeiro, 

Bahia, Pernambuco, Rio Grande do Sul, Santos, and 

Maranham. Portugal—Lisbon and Oporto. 

The Directors of this Bank grant drafts and negotiate 
or coilect bills payable at the above places, on the most 
favourable terms; they also issue circular notes and 
letters of credit for the use of travellers to ail parts of 
the world. 

They undertake the agency of parties connected with 
Brazil and Portugal, make investments in the public 
funds and other British and foreign securities, and re- 
ceive dividends and interest free of charge to consti- 
tuents. 

They also receive money on deposit at rates of in- 
terest varying’ according to the length of time for which 
they are made. 

Current accounts opened at the branches, interest 
being allowed thereon. 

For further particulars apply atthe Bank, 2 Old Broad 
street. Office hours, 10 to 4; Saturdays, 10 to 2.—By 


order of the Board, 
JOHN BEATON, Secretary. 


CONOMIST.—EIGHT HALF- 
YEARLY Volumes for 1857, 8, 9, and 60, to be 
Sold—six numbers deficient.—A. Z., 18 Exeter street, 


Strand. 
CuNOMIST, FROM 1845 TO 


1865 inclusive, for Sale. A few numbers deficient. 
—A. Z., 18 Exeter street, Strand. ‘ 
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NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. Capital 
£600,000, §.*TTPRS of CREDIT on the 
at Adelaide, Melbourne, and Sydney, are 
TED en the most favourable terms. tuillson 
the Australian Colonies negotiated and sent for collec- 
tien. Deposits recsived at rates and for periods which 
may be learned on inquiry at the office, 

Letters of credit may also be obtained at the Na- 
tional Provincial Bank of England, Bishopsgate street. 
By order ot the Court. 

HENRY MOULES, Secretary. 

78 Cornhill, E.C. 


—_——————————— 


THe COLONIAL BANK OF 


AUSTRALASIA. 
Incorporated by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £437,500; reserve fun4, 


£5000. ead office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 


BOARD OF Andrew Hi oeaner we 
Alexander Tod, Esq. Andrew H. Knight, q. 
Mawacer—James A. Douglas, Esq. 

brarch is now open for the transaction of all 
—. business connected with the Australian 
Colonics. Letters of credit granted or bills purchased 
or sent for collection on terms which may be learned at 
the office, 10a New Broad street. 


up, 


(COMMERCIAL BANKING 


COMPANY of SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature, 1848. 
London Office, No. 33 Cornhill. 

Paid-up Capital, £400,000. 
Reserve and Undivided Profits, £117,508. 
Lonpon ROARD. 
Frederick Parbury, Esq. | James Arndel Youl, Esq. 
Nathaniel Cork, Esq. 


Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirg 
branches in New South Wales, viz., Albury, Armidale, 
Bathurst, Berrima, Bombala, Bourke, Burangong, 
Carcoar, Cooma, Dubbo, Goulburo, Gannedah, Inverell, 
Kempsey, Kiama, Maitland, Morpeth, Mudgee, Mus- 
wellbrook, Narrabri, Orange, Peramatta, Queanbeyan, 
Shoalhaven, Singleton, Wollongong, Wentworth, and 
Yass; an also on Brisbane, Dalby, Gayndah, and 
Maryborough, in the Colony of Queensland. 


Drafts on the Australian Colonies negotiated and 
collected. NATHANIEL CORK, Manager. 


HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.-- CaprTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London, 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 


Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghe!, Hong Kong. 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 


Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. . : 

At 4 per cent. per annmu, subject to 6 months’ notice of 
withdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 

Exceprionat Rates for longer periods than twelve 
months, particulars of which may be obtained on 
application. 

Bits issued at the current exchange of the day on 
any of the branches of the bank free of extra charge; 
and approved bills purchased or sent fer collection. 

SaLzs anp Puromasss effected in British and foreign 
securities, in East India stock and loans, and the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pens.ons realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

M. BALFOUR, Manager. 


()HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Roya) Charter. 
Paid-up capital, £750,000. Reserve fund, £145,902 14s. 
Court or Directors. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. J. Murray Robertson, Esq. 
George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli-| D. T. Robertson, Esq., 
day, K.C.B. Chief Manager, ex-officio. 


Bankers. 
The Bank of England. The Londons Joint Stock 
Bank. 


BRANCHES AND AGENCIES. 
Bombay Colombo Penang Shanghai 
Calcutta Kandy Singapore Hankow 
Madras Galle Hong Kong | Yokohama 
The Bank negotiates and collects Bills ana grants 
Drafts payable at its branches and agencies, andi ssues 
Letters of Credit and Circular Notes. 


The Bank will undertake the agency of parties con- 
nected with India and China, the purchase anu sale of 
Indian securities, the safe custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 
conse allowed according to the length of time de- 
posited. 

Particulars as to rates, &., can be ascertained on 
app ication. 

65 Old Broad street London, B.C. 


THE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter; 
Paid- Pp Captal, One Million Sterling—GRANTS 
4sETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; andits Agents in New 


York and San Francisco, payable on presentation, free 
of charge. 


Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M'NAB, Secretary. 

124 Bishopsgate street, Within, E.C. 


THE TRUST AND LOAN 
a COMPANY of TPPER CANADA, 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Une alled, £750,000. 
Reserve fund, £66,811. 
Directors, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President, 
William Chapman, Exq., De 
James Hutchinson, Esq. illia Thomson, Esq. 
Charles Morrison, Esq. T. M, Weguelin, Esq.,M. 
BaNKEeRS—Messrs Glyn, Milis, Currie, and Co. 


This Company is now issuing debentures for three 
years and upwards, bearing 5 per cent. interest, payable 
at Messrs Glyn, Mills, Currie, and Co., on 1st January 
and Ist July. Any information required can be ob- 
tained on application to F, FEARON, Secretary. 


65 Moorgate street, Lonon. 
’ 
(jOMPTOIR D’ESCOMPTE ODE 
PARIS. 

Incorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 3ist of December, 1866. 

Recognised by the International Convention of 
30th April, 3862. 


francs. 
Subscribed Capital ..... 80,000 000 


puty Chairman, 
mG. 


£ 
3,200,000 


francs. £ 
Capital paid up 50,/ 00,000 2,000,000 
To be paid up Sept. 15, 1867 10,000,000 400.000 
Do Mar. 15, 1868 10,°00,000 400,000 
Do Sept. 15,1868 10,000,000 400,000 
francs. £ 


Reserved Fund .......c000000.6 20,000,000 ... 800,000 


Heap Orrice—14 Rue Bergere, Paris. 
Agencies at — 

London, Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion). 
Loypon BanKERs. 

The Union Bank of London. 

Lonpon AcEncy—13 Leadenhall street, E.C. 
ManaGer—G. Pietsch. 
Sus-ManaGer—Theod. Dromel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places. 


The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &€., 
&c., upon terms to be ascertained at the Ojfice. 


- 
AUSTRALIAN LAND, MORTGAGE, 
and FINANCE COMPANY (Limited). 
Notice.—The half-yearly Interest on the Debentures 
of this Company, at tne rate of six per cent. per annum, 
will be paid on presentation of the Coupons at the 
Imperial Bank, on and after the 15th instant. 
PEYTON WM, CLEMENT, Secretary. 
72 Cornhill, July 2, 1867. 


SIX PER CENT. DEBENTURES. 


wT 
4 USTRALIAN MORTGAGE, LAND, 
£ and FINANCE COMPANY (Limited). 
Capital Ove Millios., in 40,000 £25 shares, of which 
35,000 have been subscribed and 5,000 reserved. 
UNealied, £700,000. 
Called up and paid, £175,000. Reserve fund, £17,500. 
Directors. 
Cuarrman—Sir Henry E. F. 
Governor of Tasmania, 
Au-tralia.) 
ne Aitchison, Esq. (late of Victoria), 180 Piccadilly, 


John Allnutt, Esq., Mark lane. 

Richd. Gibbs, Esq., Director of the Bank of Victoria. 
Robert Hook, Esq., St James's street. 

Henry James Lubbock, Esq., |5 Lombard street. 
Archibald McLachlan, Esq. (late of Victoria), Chelten- 


Young, C.B, (late 
and previously of South 


ham, 
Byron L. Ronald, Esq. (late of Victoria), Upper Phili- 
more gardens. 
Sir Henry D. Wolff, K.C.M.G., 15 Rutland gate, 8. W. 
BANKBRS. 
The Imperial Bank, Limited. 
Messrs Robarts, Lubbock, and Co. 
Messrs Herries, Farquhar, and Co 


Souicrrors. 
Messrs Baxter, Rose, Norton, and Co., 6 Victoria street, 
Westminster. 


This Company issues debentures for sums of £100, 
£500, and £1,000, for three, five, seven, or 10 years 
bearing interest at the rate of 6 per cent. per annum, 
payable half-yearly, at the Imperial Bank, by coupons. 
Tnese debentures constitute a first charge on the 
entire assets of the Company, consisting of mortgages 
(registered in the Guvernment Registration office) and 
other securities in the Australian colonies, as well as of 
the uncalled capital, beyond which no debenture can be 
isgued. PEYTON WM. CLEMENT, Secretary. 

No 72 Cornhill, April 18, 1867. 


HE GENERAL AGENCY 

(Limited) act as agents in the transaction of busi- 

ness of every description. Investments for long or 

short periods, on first-class marketable securities at the 

highest current rates, consistent with perfect security, 

can be negociated through this Company.—For terms 
and further particulars, “rpy ae 

ROBERT MACFIE NINGHAN, Secretary, 

Offices, 110 Cannon street, E.C. 


DEBENTURES AT 5, 53, AND 6 PER 
OEN' 


. 


[HE CEYLON COMPANY 

(Limited) are prepared to ISSUE DEBENTURES 
on the following terms, viz., for 1 year at 5 per cent., 
for 2 years at 5$ per cent.,andfor years and upwards 
at 6 per cent. per annum. 

Applications for particulars to be mad at the office 
of the Company, Palmerston buildings, Old Rroad 
street, London.—By order, 

R. A. CAMERON, Secretary. 


’ 
HUBB’S PATENT SAFES— 
the most secure against Fire and Thieves. 
CHUBB'S PATENT DETECTOR LOCKS of all 
sizes, and for every purpose—Street-door Latches with 
small and neat Keys—Cash, Deed, Paper, and Writing 
Boxes, al fitted with the Detector Locks—Iron Doors 
tor Strong Rooms. 
Illustrated Price List, gratis, and post free. 
CHUBB & SON, 57 St Paul's churchyard, London; 
28 Lord street, Liverpool; 68 Cross street Manchester, 
and Wolver1ampton. 


IF YOU TRAVEL 


Visi 
BUSSEY, SMITH; AND CO. 


483 New Oxford street, W.C. 
FOR 
PORTMANTEAUS, TRUNKS, AND BAGS, 


the excellent quality and low price of whose manufac- 
tures are well known. 

FIELD, MARINE, AND OPERA GLASSES 
Imported direct from Continenta! makers of high repute, 
30 per cent. below the usual retail prices. 
Catalogues free by post, fully priced, with nearly 100 


Illustrations. 
FE, MOSES AND son, 


e Ready-made and Bespoke Tailors, Habit Makers, 
Woollen Drapers, Hatters, Hosiers, Boot and Shoe 
Manufacturers, and General Outfitters for all Classes. 


E MOSES AND SON 
e respectfully invite an inspection of their stock of 
Ready-made Clothing, which in magnitade, variety, 
lowness of price, and general excellence, surpasses any 
that has ever been placed before the public. 

The Bespoke Clothing or Order department is fur- 
nished with a very large assortment of materials 
selected with particular care from the principal Home and 
Foreign markets. Only first class cutters are employed, 
and therefore the best styles and a perfect fitcan be 
éepended upon. 

‘The Hosiery and Drapery, Hat and Cap, and Boot 
and Shoe Departments, are also supplied with a large 
and varied stock. 

The Outfitting Department contains every requisite 
for Sea or Shore, including tin-ware and Cabin 
furniture of every description. 

All articles for charitable objects supplied at whole- 
sale prices: estimates promptly furnished. 

‘ 
E MOSES AND SON’S 
e Establishments are closed every Friday evening | 
at sunset till Saturday evening at sunset, when busi- 
ness is resumed till 11 o'clock. 3 

Every article is marked the lowest price in plain 
figures, from which no abatement can be made. 

Any article not approved of will be exchanged, or the 
money will be returned. 

List of Prices, with rules for self-measurement, 
Patterns, and Fashion Sheet, and “ History of Lon- 
don” (second part), gratis and pust free. 

’ 
T°? TOURISTS AND 
EXCURSIONISTS. 

E. MOSES and SON have made preparations on a 
large scale in all departments of their business for 
tourists and excursionists, and respectfully invite an 
inspection. 2 

The following are the London addresses of E.5 Moses 
and Son:— 

154 MInorIEs. 
155 Munories. 
156 Minories. 
157 Minories. 

83 ALDGATE. 

84 ALDGATE. 

85 ALDGATE. 

86 ALDGATE. 

87 ALDGATE. 

88 ALDGATE. 

89 ALDGATE. 

506 New Oxrorp STREET. 
507 New Oxrorp Srreer. 
508 New Oxrorp SrReer. 

1 Harr Srreer. 

2 Harr Srrem. 

8 Harr Srreer. 
1387 Torrennam Court Roa. 
138 Torrensam Court Roa. 
283 Evusron Roap. 

ALSO 
19 Brivce Street, Braprorp, Yor«s 
20 Brinez Srreer, Braprorp, YoRKS. 
SPECIAL NOTICE. 

In consequence of frequent misrepresentations, E. 
Moses and Son find it necessary to state that they do 
not employ any travellers or agents, and that their only 
Establishments are the above-mentioned. 


a a a 
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Price 2s 64, printed on tinted paper, handsomely bound 
with gilt edges, 


THE ECONOMY OF LIFE, 
PATIENT BOYS. 


EXPLANATION. 

Animated by a desire to farther the interests of the 
young. and encouraged by private opinion and by the 
powerful voice of the Press, which affirm thut the 
“Economy or Lire” and “ Patrent Bors” (two works 
which inangurate “MY LIBRARY") are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘Economy 
OF L>ym" is an invaluable practical Guide for youth,” 
* * * --that the advice and illustrations and refiections 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * ‘that the maxims for 
the Government of Life, with practical illustrations, 
cannot fail to be highly profitable to the young, and 
that adults may benefit largely by their perusal," * * * 
“that the advice and illustrations are equally ap? and 
conclusive, and calculated to have a life-long influence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 
well adapted to influence to most excellent ends all who 
may study them,” * * * “that itis seldom that so mach 
good sense is seen in 50 smal! a compass,” * * * ‘ that 
the author does not lectare his pupils, but endeavours 
to entice them into the good path which shall lead them 
to honour and respect,” * * * “that kindness and goo1 
feeling run like veins of gold through every story," 
*** “that every page is studded with useful and 
genial hints and encouraging advice to young men,” 
»** “that the ‘Economy or Lire’ and ‘ Patrest 
Boys’ must prove a boon to the rising generation. '—— 
Encouraged by such powerful voices, and by private 
opinion, that if the “ Economy or Lire” and its com- 
panion, “ Patrent Boys," were produced in a neat form 
they would be useful on the drawing-room table for 
casual perusal, as well as on the shelves of the library 
for a book of reference, we have been induced to reprint 
them, and place within moderate reach a handsome 
volume as a New Year's Gift froma Farner to a Sox, 
a GuarpiaN to his WARD, or a SCHOOLMASTER to his 
PUPIL. EDITOR. 

Ward, Locke, and Tyler, 158 Fleet street. 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 
Each Volume complete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper 

The object of “MY LIBRARY” is to direct the 
attention of young men to Literatvcre of a higher 
standing than that generally published at so low a price 
—to provide them with a CHEAP, NEAT, Pracricar, and 
Procressive Lirranry, calculated to stimulate to 1x- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 

“MY LIBRARY " will be devoted to rracticat and 
PROGRESSIVE KNOWLEDGE—will be a Mirror of 
LiTerature, Scrence, and Art—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, »nd practical, whose examples are ca!- 
culated to engender and animate virtue, to create emu 
lation, and teach the Rising Generation to struggle, 
to endure, to conguer difficulties, or in failure— 

“ To arm the obdurate heart 
With stubborn patience and with triple steel."” 


“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to the vouthfa! mind in the 
choice of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE or DEGRADE, 
as becks give the same turn to our thonghts and 
reasoning that Goop company does to our conversation. 

° * Pamphilius writes with so much Christian 
feeling. and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appro- 
bation and success."—Nerws oF THE WORLD. 

“These small volumes deserve a place in 
every juvenile library ; indeed aduits may benefit largely 
by their perusal. In both instruction is agreeably con- 
veyed, i's necessarily didactic tone being softened by 
the introduction of pleasing narratives and anecdotes, 
The rules of li e constitute the subject of the first vol- 
ume, and they find enforcement by lively biographics 
and other accounts of ‘ Patient Boys’ in the second 
We hearti!y commend the books to parents and pre- 
ceptors, deeming them well adapted to influence to most 
excellent ends all who may read them.”—WOoLvVER- 
HAMPTON CHRONICLE. 

srveseeeesee’* Patient persevering jabour wil do almos 
all things. ‘Every good thing,’ says au admirable 
Italian proverb, ‘comes to the man that can wait.’ 
Not wait in id eness, but wait in activity, not anxious 
to gather his fruit ere it is ripe, or form his garland ere 
its leaves be grown. This is the sensible and correct 
moral the works of Pamphilius are intended to convey, 
and the truths this teaching embodies are sustained by 
arguments and illustrations which are equally apt and 
conclusive.”—Scnpay Ties 

ssseeceeee:s* The wisdom of the ancients is here plees- 
antly served up, and precepts of golden value preserved 
to refresh the memory and guide the conduct of man, 
for ‘a precept that has taken root in the heart may 
change the whole current of man'sli‘e.’ Youth, as the 
age for improvement, is especially admonished and 
addressed. ‘The seedof divinity is sown within us, 
and if the mind is well cultivated the fruit will answer 
the original: if not, Jike the nettle, it willran to weeds.” 
—MoOxxiInG ADVERTISER. 

ee --“* If succeeding volumes are as well handled 
and as pertinent to their subjects as the two before us 
the work, as a whole, is certain to become popular. As 
aproof of our own appreciation, we cordially recom- 
mend ‘My Library to the notice of our readers, and all 
who have youths to instruct.”"—Era. 

Ward, Lock, and Tyler, 158 Fieet street; and 107 


Dorset street, Salisbury square. 
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BY ROYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


OSEPH GILLOTT 


respectfully directs the attention of the Commer- 
cial Public, and of all who use Steel Pens, tothe incom- 
parable excellence of his producti»ns, which, for quality 
of material, easy action, and great durability, will 
ensure universal preference, They can be obtained 
retail of every dealer in the world; wholesale at the 
Works, Graham street, Birmingham; 91 John street, 
New York; and 37 Gracechurch street, London. 


0 GENTLEMEN SEEKING 


preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who has had longex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
to receive two more. Delightful sitaation, grea 
educational and domestic advantages, and moderate 
terms.—Address, L. L. D., 9 Leighton crescent, Tufnel 
park West, N.W 


WESTERN GRAMMAR SCHOOL, 


Brompton, 8.W., in union with King's College, 


J 
London.—The system pursued at this school is eminently 
practical, and calculated to prepare pupils for the com, 
petitive examinations and the various pursuits of life. 
Three pupils successfully passed the Oxford Local 
Examinations this year. The Head Master takes a few 
boarders.—For terms and prospectus apply at the 
school. 

' 


ECISION OF CHARACTER.— 
See Econouy oF Lrve.—(‘‘ My Library,” Vol. L) 
INDECISION.—See Economy 
Library,” Vol. L) 
SECR.ET OF SUCCESS IN LIFE.—See Economy 
oF Lire.—(“ My Library,” Vol. 1.) 
RUDUOLPNE, the Young Aspirant.—See Patient 
Bors.—(“ My Library,”” Vol. IL) 
PATIENCE IS GENIUS.—See Patient Bors.— 
(‘ My Library,” Vol. IL) 
** My Library’ will be a boon to the rising genera- 
tion. 


oF = Lire.—(‘*My 


Sixpenny Volames, 
Ward, Lock, and Tyler, Ficet street 


Just published, 1s.. Illustrated, Second Edition 


HE HEAD AND HEART LEGACY. 


‘*Po ssessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel meto take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 

Go, my son, thou art a rich man, wherever thou goest 
prosperity wil be in thy track.’""—Ilgap anp Hgart 
LEGACY. 

OpIxions OF THE Press, 

The book is clear ana simple, high:y moral in tone, 
and most encouraging to the ywng aspirant. It is 
interesting as a biographical sket.h of a life struggle, 
and contains many observations on men and manners 
which it would be protitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank." 

Any one acquainted with the current literature of 
the metropolis, or its littératears, will have no difticulty 
in identifying the author of this interesting volume. 
The pages abound with sensible observations, attentioa 
to which will be found absolutely necessary to gain even 
a moderate share of success in this busy worldof ours.” 

“Besides the autobiographical sketch, Pamphilius 
supplies a variety ot spirited literary specimens, the 
priscipal of which, however, is an ingenious manual of 
French Grammar, as used by the author when teacher 
of the French language, designed for the use of self- 
instruction." 

Ward, Locke, and Tyler, 158 Fleet st eet. 


e ‘yy r 7 
RACT! CAL UBSERVATIONS 
on the CAUSFS and TREATMENT of CURVA- 
TORES of the SPINE, Third sdition, price 6s, 
AND 
Just published, second edition, price 1s 64, 

CASES and OBSERVATIONS illustrative of the 
beneficial results which may be ovtained by close en- 
tion and perseverance, in some ot the most unpromising 
instances of Spinal Deformity ; with numerous Engray- 
ings. By SAMUEL HARE, F.R.C.S., &ec. 

“*Mr Hare is, we think, a sound ana successtul prac- 
tioner.’ —MepicaL Crrcucar. 

**We unhesitatingly commend this work as a truthfu 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry,""—M&vICAL 
Gazerte. 

“The author has had much success in his plan of 
treatment, aud we are of opinion that the principies on 
which he acts, in the treatunent of these aifections, are 
correct.""——-LANCET. 

“Mr Hare may take credit to himself tor having 
effected much good in the treatment of the 
scribed.""—BR&ITISH MEDICAL JOURNAL, 


London: John Churchill; aré@ ma~ be had of al 
booksellers. 
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] OLLOWAY’S OINTMENT AND 
PILLS.—Society’s Sufeguard.—Whatever the 
disease may be, wherever it may discover itself, whether 
externally or internally, its victims may enter on Pro- 
fessor Holloway’s treatment with hearts of hove that 
every day will bring some ameliorativn of the intirmity. 
For tye cure of ulcers, wounds, sores, abrasions, 
erup:ions, abscesses, glandular swellings, and the 
generality ot throat aud chest complaints, the Ointment 
need ony be used according to the instructions to ensure 
a successful issue to the illness, aid a desirable restora- 
tion of heaith and st engih. 
been of long durati »n, tlol:oway’s Pills should be taken ; 
they poweifully stimul:te the circul.ton, raise ihe 
needful nervous energy, and induce reparative action. 


In all disorde s which have | 
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PRIZE MEDAL AWAPDED. 


vr? 
LLEN’S PATE 
PORTMANTEAUS and TRAVE LLING BAGS 
with square openinge. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or con 
travelling. Lllustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-standy 
Canteens, &c., by post free. 

J.W. ALLEN, Manufacturer and Patentee, $7 West 
Strand London, W.C. 


OTHING IMPOSSIBLE.— 
. 

N The greatest and most useful invention of the day, 
AGUA AMARELLA.—Messrs JOHN GOSNELL and 
CO., Red Bull Wharf, Angel passage, 93 Upper hames 
street, London, perfumers to Her Majesty, respect. 
fully offer to the public this traly marvellous flald, 
which gradually restores the human hair to its 
pristine hoe—no matter at what age. The Agua 
Amarella has none of the properties of dyes; it, on 
the contrary, is beneficial to the system, and when 
the hair is once restored one application per month will 
keep it in perfect colour, Price one guinea per bottle; 
half bottles, 10s 6d. Testimonials from ariistes of the 
highest order and from individuals of undoubted re. 
spectability may be inspected. Messrs John Gosnell ang 
Co. have been appointed perfumers to H.K.H. the 
Princess of Walea 


"ADOPTED LARGSLY BY HER MAJESTY'S 
GOVERNMENT. 


"7 
HEAP, LIGHT, AND DURABLE 
ROOFING. 

CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced efi. 
cient and particularly applicable for warm climates 

Ist. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

8rd. It effects a saving of half the timber usuallyre. 
quired. 

4th. Itcan easily be applied by any unpractised person 

5th, From its lightness, weighing only about 42 lbs to 
the square of 100 feet, th. cost of carriage is small. 

INODOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for liming 
iron houses, to equatise the temperature,’ 

Price Onz PeNNY PER SQUARE Foor. 

CROGGON andCO'S PATENT FELTED SHEATH. 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIR FELT, tor Covering Steam Boilers, Pipes, 
&c., preventing the radiation ef Heat, and saving 26 per 
cent. of Fuel. 

Samples, testimonials, and full instructions on appli- 
cation to 

CROGGON AND CO., 
46% New Earl street, ) 
(34 Bread street, ) 
Cannon street, 
London, E.C. 
And at Liver pool and Glasgow. 


RUPTURES—BY ROYAL LETTERS PATENT. 


rr _? 

Wl TE’S MOC-MAIN LEVER 
TRUS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invertion in the cura 
tive treatmentof HERNIA. The ase of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is suppiied by the MOC-MAIN PAD 
and PATENT LEVE:,, fitting with so mnch ease and 
closeness that it cannot be detected, and may be worn 
during sleep, A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circunference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 

Price of a single ‘Truss, 16s, 21s, 26s 6d, and 31s 6d; 
postage, |s. Double ditto, 31s 6d, 42s, and 528 6d; post- 
age ls 8d. Umbilical ditto, 42s and 52s 64; postage, 
ls 10d. Post-oflice orders to be made payable to Joln 
Wliite, Post-Office, Piccadilly. 

NEW PATENT. 

ELASTIC STOCKINGS, KNEE 
CAPS, &c.. for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price 
4s 6d, 78 6d, 10-, and lé6seach; postage, 6d. 

WHITE, Manuracrurer, 228 Piccadilly, London. 


PERSIAN INSECT 


> ATIAT CUA 
K EATING’S 
DESTROYING POWDER. 
For which a Prize Medal was awarded to the Producer 
at the Intervational Exhibition, 1862. 

This powder is quite harmless to animal life, but is 
unrivalled in destroying Fleas, Bugs, Flies, Cock- 
roaches, Beetles, Gnats, Mo:quitos, Moths in Furs and 
every otber species of Insect. Sportsmen will find this 
an invaluable remedy for destroying fleas in their Dogs, 
as also Latics for their Pet Dogs Being the original 
importer of this now invaluable article, which has found 
so great a sale that it has tempted others to vend & 80- 
called article, the pu lic are therefore cautioned to ob- 
serve that the packets of the genuine powder bear the 
autograph of Thomas Keating. 

Sold in packets, 1s, tins 2s 6d and 4s 6d each; or 18 
packets, free by post, for 12 postage stamps, and 2s 6d 
on receipt of 36. Also in bottles, 1s zd, and with 
bellows 1s 6d, and 3s each, by THOMAS KEATING, 
Chemist, 97 8t Vaul’s Church yard, London, E.C. 


,an nn + +p 
TLECTRICITY IS LIFE— 
HEALTH RESTORED WiTHOUT MEDICINE. 
—TIhe PATENT CURATIVE and ELECTRIC BELT 
is the only gaaranteed remedy for weakness, nervous 
ness indigestion, feelings of decay, &c. Sent for one 
stamp by H. JAMES, Mechanical Electrician, Percy 
iiouse, bedford square, London, 
N.B. Medicine alone can never cure. 
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KAMPTULICON 


THE ECONOMIST. 
FLOOR CLOTH. 


The only Floor Covering fit for hard wear in Banks, Offices, Counting Houses, & 


GOUGH AND BOYCE, 


ORIGINAL PATENTEES AND MANUFACTURERS. 
Ag wany complaints are made of KAMPTULICON manufactured by other houses, we beg to 
request attention to our address, 


48 CANNON STREET. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


of 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
large towns, and by their process, which is patented, is cheaper than White Lead. 


't is especially adapted for painting Iron, as, by virtue of a semi-galvanic action, it enters the 
and forms an amalgam of the two metals, which protects the Iron from decay or incrustation. 
re should be used instead of Red Lead, which is proved to be destructive to Iron exposed to Salt 


_ eae Paint Grinders 


have been selling Zinc Paint adulterated with 


Sulphate of Berytes, in proportions varying from ten to thirty per cent. No workman can pro- 


dace good work with such material. 


Those who have obtained the Patent White Zinc Paint from 


Grinders who have not adulterated it, will never willingly use any cther Paint for their best work. 


Each Cask of Pure White Zinc is stamped— 


‘*RUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE “EAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 
“For public schools, and all rooms occnpiea oy children, there will now be no excuse for using poisonous paints, 
ts have remarked, that their cnéidren on returning from the country to newly-painted hovses have suffered 
inhealth. The reason is evident—ihe breath extracts theinsidious poison from paint, and the langs draw in the 


deadly vapour." —JOHN Buti, September 14, 1850 


ATKINSON AND CO. 


BY to announce to the nobility gentry, clergy, and the general public, tliat they 


have enlarged their premises, and completed extensive alterations for the better display 


of their Stock of DRAWING-ROOM FURNITURE. 


With the utmost confidence they now 


invite attention to their perfectly unique and elegant designs, en suite, upholstered in rep, terry 


cloths, French and silk damasks, &c. 


LARGE STOCK of MARQUETERIE CABINETS, Oval and Loo Tables, 


Davenports, and Whatnots, with the latest Parisian Novelties. 





. SOLID DINING-ROOM SETS, in Oak and Mahogony. 


— and IRON BEDSTEADS, in great variety, and from very low prices. 


HE NEW PATENT SPRING MATTRESS still stands alone for cheapness 


and comfort. 
inspection. 


The whole of the bedding is made on the premises and under personal 


HE FAMOUS POLISHED PINE BED-ROOM SUITES demand special 


attention. 


Extract from the “ BuinpEer:’—We were shown a short time since a bed- 


| room fitted np by an Earl for his own occasional occupation at the sea-side, in which every piece 


of furniture, save the iron bedstead, was made of the white wood in question. 


Dressing-table, 


washstand, drawers, towel rails, and chairs were as spotless as the crest of the waves beating 
on the shore, and the very height of cleanliness seemed attained.” 


HE STOCK of CARPETS. is one of the choicest in London, embracing 


Turkey, velvet pile, Brussels, Kidder, felts, ce. 
cork carpet, cut, fitted, and laid down to any size and plan. 


Floorcleth, kamptulicon, linoleum, and 





URNISHING DRAPERY.—For more than a quarter of a century ATKINSON 
and Co. have rigidly adhered to the plan of keeping only the goods supplied by the best 
manufacturers: and hence they offer 2 market second to none in the kingdom for the supply of 


every description of BED and TABLE LINEN. 


on the most liberal terms. 


Large consumers, clubs, hotels, &c., are met 


AMASK, REP, and PEKIN CLOTHS, French and English Chintzes, and 


curtains. 


SPUSTRATED CATALOGUES FREE on 


corresponding to the list are marked in plain figures. 


Cretonnes, with the most beautiful and seasonable assortment of muslin, lace, and leno 


APPLICATION. The goods 


ATKINSON AND CO.,, 


198, 200, 202, 204, 206, 208, 210, and 212 Westminster bridge road, London. 


[INNEFORD S FLUID MAGNESIA 
~The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartburn, Headache, 
Gout, and Indigestion; and as the best miid aperient 
for delicate constitutions, especially adapted for ladies, 


nm, and infants) DINNEFOKD and COQ.,, 
Chemists, 172 New Bond street, London, and of ail 
ether cxemisis throughout the world. 


IN 


| 
| 


" 

O MORE GREY HAIR.— 

MELANOGENE, the superlative dye of Dicque- 
mare, senior, Rouen, for instantaneou-ly dyeing in any 
shade of colour te hair and the beard, without darge: 
to the skin, and free from«mell, This Dye is superior 
to all that havejveeu employed hitherto; can be obtained 
ef all purfumers and chemists.—Mannfactory at Rouen, 
Kue St Nicholas 39; Wholesale, Messrs HOVENDEN 
and SONS, 5 Great Marlborough street, W., London 


———_—_—_— 
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()YERLAND ROUTE 
via MARSE 


Maritimes des ries I 
- - saaenge mperiales 


The 19th of every month, at 2 p.m., for Messina, 


_ Alexandria, Aden, Point de Galle ane. Pondicherry, 
mn, - 


Madras, Calcutta, Singapore Bata 
os a and Japan. 

e of every morth for Messina, Alexandria, 
_~ a Réunion, Mauritius. 

‘or passage, freight, and information, a to B. 
W. and H. Horne, 4 Moorgate street, inde H. 
Fletcher and Co., Liverpool ; atthe Offices of the Services 
Maritimes des Messageries [mperiales in Paris, Lyons, 
——— and Marseilles; or to Smith and Co., Rotter- 

m. 

Passengers, eastward of Suez, securing their berths 


in London, are entitled to the conveyance of their 
lInevage free to Marseillen. 


VEKLAND KUULK— 
COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, &c., via 
Egypt from Southampton and Mar- 
seilles.—-The PENINSULAR ard URILENTAL STEAM 
NAVIGATION COMPANY BOOK PASSENGERS 
and receive Cargo and Parce!s for Gibraltar, Malta, 
Egypt, Aden, Ceylon, Madras, Caleutta, the Straits, 
China, and Japan (Yokohama), by their steamers 
leaving Southampton on the 4th and 20th of every 
month; for Gibraltar, Malta, Egypt, Aden, and Bom- 
bay, by those of the 12th aud 27th of each month; 
and for King George's Sound, Melbourne, and Sydney, 
by the steamer leaving Southampten on the 20th 
of every month. The steamers leave Marseilles on 
the Sth, 12th, 20th, and 28th of the monto.—For 
further particulars apply at the Company's off 
122 Leadenhal. street, London, E.C., or Orien 
place, Sonthampton., 


CUNARD LINE. 

RITISH AND NORTH 
AMERICAN ROYAL MAIL 
STEAM SHIPS appointed oy the 
ma Adwiralty to sail between LIVER- 
POOL and NEW YORK and between LIVERPOOL 
and BOSTON, the Boston ships calling at HALIFAX 
to land and receive passengers and mails. The follow- 
ing or other vessels are appuinted to sail from Liverpool, 

calling at CORK to receive the maiis:— 

PERSIA, for NEW YORK, Saturday, July 13. 

CHINA, for BOSTON, Saturday, July 20. 

* RUSSIA, for NEW YORK, Saturday, July 27. 

* Taking pasvengers and goods for Nassau and 
Havana, to be travsferred at New York (subject to 
the permission of the United States authorities) on 
board the R.M.S.S8. Corsica. 

Passage money, including steward's fee and provisions, 
but without wines or liquors:—To Halifax and Boston, 
chief cabin, ‘Twenty-five Pounds ; second cabin, Twenty 
Pounds. To New York, chief cabin, Thirty-one 
Pounds ; second cabin, Twenty-ihree Pounds.—Apply to 
J. B. Foord, 52 Old Broad street, Lendon; Burns 
and Maclver, Havre, and 12 Place de la Bourse, Paris; 
G. and J. Burns, 30 Jamaica street, Glasgow, -nd 
Baltic stree’, Dundee; D. and C. Maclver, Queens- 
tewn: or TD. and ©. Maciver. ® Water street. Liverpool. 


SEAM otha oa 
ABA The General Steam Navicaticn 
j Company's powerfvl and first-cla:s 
STEAM SHIPS leave from off St Ka- 

theri e’s Wharf for— 
HAMBUKG—Every Wednesday and Sa'urday morn- 
ing. July 17 and 20 at noon; 24 at 8 am. Saloon, 

22; fore cabin, 12 5s, 

HARB! RG—Cargo only. 

HAVRE—Every Thursday morning. July 18 at 11; 
25 at 5 am _ §8Saloon, lls; fore cabin, 88; 1¢turn 
uckets, 168 6d and 12s, 

From the British and Foreign Steam Wha f, just 
below St Katherine's wharf for— 

ROTTERDAM and the RHINE—The Cologne, Leo, 
Waterloo, every Tuesday, Thursday and Saturday, at 
11 morning. bief cabin, 1/; fore cabin, 15s. Return 
Tickets, 30s and 22s 6d. 

ANTWERP, BKUSSELS, and the HKHINE— 
Every Tuesday and Thursday, at 12 neon. Chief cabin, 
lt fore, 15s. Return Tickets, 30s and 228 6d; 
Brussels, 178 ; Cologne, 303 6d. Leavine Antwerp 
for London every Sanday and Friday at 1 afternoor. 

OSTEND, BRUSSELS, and the RHINE.—Every 
Wedursday and Saturday mornirg. July 13 at 10; 
17 at 1; 20atvam. Leaving Ostend for London every 
Tuesday and Friday night. Chief Cabin, 15s; tore, 12+. 
Brussels, 183 10d. Cologne, 32s. 

PARIS, via CALAIS, direct—From Londo, Bridge 
Wharf, July 15 at noon; 20 at4; 25 at6 a.m. Chief 
cabin, lls: fore, 8s. London to Paris, 15s 

BOULOGNE—From London Bridge Wharf, every 
morning. July 16 at 10; 14 atl am.; 15 and 16 at 
noon; 17 and 18 atl; 19and20at2a.m. Chief cabin, 
lls; fore, 83. London to Paris, 15s. 

Return tickets to Paris available for 14days by either 
= or Boulogne, £2 85; £1 1és; £1 128; and 
£1 4s 

From Newcastle Steam Wharf, 272 Wapping, for 

EDINBURGH—Every Wednesday and Saivruay, at 

10 morning. Fares: chief cabin, 15s; fore, 12s. deck, 


78. 

NEWCASTLE — Wednesday and Sunday at 10; 
morning. Salocn, 12s; fore, 8s. 

HULL—From Gustom House Quay, every Wed- 
nesday and Saturday, at8 morning. Chief cabin, 88 
fore cabin, 5. 

YARMOUTH—From London Bridge Whiert. Every 
Tuesday and SaturJay at 8 morning, and Thursday at 
4 afternoon, -aineen, 8a; fore cabin, 5s. 

MARGATE and RAMSGATE.—Daily (Sundays ex- 
cepted), at 10 morn. Calling at Blackwall and Tilbury. 
Fares, és 6d . r 4s 6d; children, 28 6d. 

MARGATE and BACK—Every Sanday, at ¢ past 8 
morning. One fare. 

MARGATE and RAMSGATE—Via Thames Haven 
from Fenchurch street s:ation. To Murgate, 10.37 a.m. 
aud 12.37 p.m; extra on Satarday, at 3.7 p.m. To 
Ramsgate, at 12.57 p.m.; extra Saturday, 3.7 p.m. 

MARGATE and RAMSGATE.—An Excur; ion every 
Sunday, at 9.7 a.m. 

Offices, 71 Lombard street; 7 Regent circus, Piccadilly; 
35 Leadenhall street; aud St Katherine's Wharf. 
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MERIDIONAL 


RAILWAYS. 


REPORT presented by the Board of Directors in the General Annual Meeting of Shareholders, 
held at Florence the 15th June, 1867. 


GenTLEMEN,—At our last meeting, after laying before you 
the financial situation of the company, and the estimates of the 
sums required for the year, we expressed a confident hope of 
being able to surmount the crisis brought on by the grave 
political complications in which our country was involved, with- 
out failing in our engagements, or injuring the future prospects 
of our enterprise. 

Our anticipations have been realised, and we now have the 

| satisfaction of announcing to you that the works of construction 
have everywhere been continued without interruption, so that 
we have been able to open for circulation 169 kilometres of 
new lines, and that we have provided for the expenditure with 
the funds and credits at our disposal—the net proceeds of the 
working, the subventions of the State, after deducting the 
| social charges, and by a loan concluded on favourable conditions 
| with the Bank of Naples. The works are proceeding regularly 
on all the lines of the network whose plans have been approved 
by the Government. 
In contormity with Article 48 of our Statutes, we now lay 
| before you a statement of the progress made and the accounts 
of our management for the year 1866. 


CHAPTER I.— Works anp Prosects. 


Bologna-Ancona and Castelbolognese-Ravenna Lines (246 kilometres 
open to circulation). 

The works executed on these two lines were provided for and 
rescribed by the convention concluded with the State on 28th 
ovember, 1864, in virtue of which the said lines have been 

added to the company’s network. We will mention among the 
more important the completion of the station at Falconara, near 
Ancona, constructed to serve as a common terminus of the line 
to Rome, belonging to the Roman Railway Company; the 


expense of the administration of the salt tax of the municipality 
of Ravenna and of the company; the defensive works at the 
bridges over the rivers Sajone, Galassa, Sasso, Marignano, 
Rubiana, and Argillo, and raising the level of the grand jetty of 
| Ancona; the enclosure of the stations at Ravenna and Forti, 
and the erection of a carriage-shed at Rimini. 

We have also in course of execution the enlargement of the 
stations at Bologna and Mirandola, and are also preparing to 
| enlarge the Ancona station and erect there the buildings neces- 


| sary for the service, for we are on the eve of concluding the 


negotiations commenced with the Government for the purpose 
of securing the maintenance of th said station on its actual site. 
The conceding our demand having for effect to impose on the 
State a heavier expenditure for the execution of the defences of 
Ancona, the company has of course undertaken to bear a part of 
it. Its contribution, fixed at 400,000f, releases it from the 
necessity of building a new and costly station in a narrow and 


result of our persevering efforts. 
To complete our account of these lines, we have only to say 


differences existing between us and the Roman Railway Com- 
pany as to the value of the stores on hand, and to the indemni- 
ties due to us for the outlay recognised necessary to put the two 





= judgment, which we hope will be favourable, is to be given 
shortly. 
. Ancona-Foggia Line, 326 kilometres (open). 
The works of consolidation undertaken on this line within the 
last few years were finished in the first half of 1866, and allowed 
us to deliver it over to the repairing service in perfect condition 
during August last. 
The experience of a year after the execution of the last works 
assures us that its stability is not inferior to that of the other 
lines of the company now open. 
The temporary leiden over the torrents Moro, Asinello, 
Trielo, Sinarca, and Fortore have been re-placed by permanent 
| iron bridges. We have also rendered definitive, by the vonstruc- 
| tion of two very substantial wooden bridges over the Osente and 

the Sangro, the provisional trace of the line near tlie Sangro, 
| which was opened in 1864. 

A reservoir has been made at Grottamare, and we have opened 

the small stations of Fortoreto, Silvi, Basalbordino, and San 
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Custom house of Ravenna, finished in May, 1866, at the joint } 


inconvenient valley. You will doubtless appreciate this excellent | 


that we have referred to arbitrators the settlement of certain | 


lines in good repair at the time of their transfer to the company. ; 


Salvo. At the stations of San Beneditto, Giulianova, Mutig. 
nano, Montesilvano, Francavilla, Ortona, Jossaccsia, Vasto, 
Bampomarino, Chienti, and Poggo-Imperiale, the temporary 
buildings have been replaced by definitive structures. At the 
Foggia station, we have deferred the erection of the definitive 
buildings until the completion of the Foggia-Naples line shall 
have enabled us to form an opinion as to the probable develop. 
ment of the traffic. We have, however, finished and delivered 
for occupation two of the four buildings intended as lodgings for 
the officials. The other two will be soon completed, so that the 
company will obtain a fair interest for the capital expended in 
their erection, and will have rendered an important service to its 
officials. 


We informea yvu at our last meeting that the decision ot our } 


differences with the old contractors for making this line had been 
referred to arbitration. Owing to the decease of M. Cassines, 
the umpire in one of these cases, we have had to appoint a new 
arbitral tribunal, and have agreed in naming three professional 
arbitrators. They are now in possession of our documents, and 
will soon be made acquainted with our arguments. No decision 
has been given, with the exception of that, the purport of which 
you already know, relative to the supplementary expenditure for 
building the stations comprised between Ancona and San Bene- 
detto. The recovery of the sums awarded to the company is 
now being prosecuted before the competent tribunals. 
Foggia-Brindisi, 233 kilometres (open). 

All the definitive buildings of the stations and the sheds for 
merchandise are finished, except those at Brindisi, where the pro- 
visional ones will be used until we are able to form an accurate 
judgment as to the importance of the traffic and the extent of 
the buildings required for its accommodation. 


Reservoirs have been made at Ofantino, Bari, Monopoli, and 
Brindisi, and others are in progress at Fasana. The better to 
meet the requirements of the stations at Brindisi, a branch line 
has been proposed which will terminate at the eastern side 
of the port. The excecution of this project will soon be 
commenced. 

Brindisi-Otranto, 85 kilometres, 
(Open, 38 kilometres ; in construction, 47 kilometres.) 

In the tirst section, which was opened on the 15th January, 
1866, we have erected during the year the definitive buildings of 
the stations, the merchandise sheds, and the landing platforms. 
Reservoirs have been made at Squinzano and Lecce. 

The next section is in progress as regards the part between 
Lecce and Zollino. The project of the line between Zollino and 
Otranto has not yet been approved. However, the difficulties which 
exist with the Government, as to the track-to be adopted, are not 
of much importance, and allow us to hope for a speedy under- 
standing. 

Bari-Tarento, 115 kilometres. 
(Open, 53 kilometres ; in construction, 62 kilometres.) 

On the section opened from Bari to Gioja we have completed, 
in the course of the vear, the sheds for merchandise, the landing 
platforms, and the service lines of the stations. The provisional 
buildings for passengers are still used, for they are well con- 
structed and in good repair. 

The plans for the next section, Gioja-Tarento, have been ap- 
proved, except the station of Tarento, which is still under con- 
sideration. 

The principal works of art on this part of the line cross ravines 
at avery considerable height. We will mention the fol- 
owing :— 

The viaduct of La Forcelle, in masonry: width between the 
abutments, 80m. Maximum height, 15m ; 

The viaduct of Castellanata,in masonry; width between the 
abutments, 80m. Maximum height, 15m; 

The iron viaduct of Castellanata: width between the abut- 
ments, 202m; maximum height, 54m; 

The iron viaduct of Palagianello: width between the abut- 
ments, 138m: maximum height, 38m ; 

The iron viaduct of San Stefano: 
ments, 124m; maximum height, 21m ; 

The iron viaduct of the Gennarino: 
abutments, 20m. 

The first two, wh'ch will be built of stone, are to have seven 


width between the abut- 


width between the 
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grohes each of 10 metres in the clear. The sixth will consist of a 
with an iron girder laid on stone abutment piers. The 
wy a will have four bays, the fourth and fifth three bays, the 
‘ resting on stone piers and piles ef iron trelliswork. All 
works are in progress. 
We are now icine for the purchase of the ground for the 
stations, the erection of which will soon be contracted for. 


Foggia-Benevento-Naples, 198 kilometres. — 
(In course of construction, 129 kilometres ; open, 69 kilometres.) 
Terminus at Naples. 

| Of this important line, which will unite Naples with the 
| Adriatic, two sections have been opened, one from Foggia to 
|| Bovino, on 27th January, the other from Naples to Caserta on 
the 7th May last. The other sections are in progress, but their 
completion will not be simultaneous. The section from Caserta 
to Benevento is in the most forward state. The two small tun. 
nels of Maddaloni and San Clemente are finished, and that of 
Limata, near Solopaca, is in progress, and will be finished by the 
end of the year. The completion of the other works, including 
the erection of the stations and the laying of the rails, will allow 
of opening the whole of this portion for circulation about the 

same time. : 

The following section, from Benevento to Montecalvo (28 kilo- 
metres), is less advanced, because the plans were not approved 
til] later. We hope, however, that it may be finished and 
opened about the middle of next year, for the works of art are 
not considerable. 

We believe that the same may be said of the section between 
Bovino and the Cervaro, on the Foggia side (25 kilometres), 
though it comprises many bridges over the Cervaro, eighteen of 
them consisting of a single bay, with an iron girder laid on stone 


iers. 

IP When all these works shall have been finished, we shall only 
have between Foggia and Naples a break of 19 kilometres, con- 
stituting the section between Montecalvo and the Cervaro, in 
which are comprised all the principal works of art on the whole 
line. There will be three tunnels, one of them 3,215 metres in 
length, through the principal chain of the Apennines ; the two 
others, together measuring 4,097 meires, passing through two: 
spurs of the same chain. All these tunnels have been commenced. 
In the first, the works have been begun simultaneously at eight 
points, in the second at seven, and in the third at six, by sinking 
shafts at suitable places. When the three tunnels shall have 
been cut and walled, the whole section will be ready for opening. 

The trains running between Naples and Caserta stop at the 
latter place, in the station belonging to the Roman company, 
and at Naples, in the central terminus, where the necessary 
works have been executed for the common service of the 
trains of the two companies arriving there. The conditions of 
this common service, both in the Naples station and that of 
Caserta, have been settled between the two companies. 

As to the works required for the execution of the intended 
central terminus, we are prosecuting them conjointly with the 
Roman Railway Company, as we have hitherto done. 

Naples-Salerno-Eboli, 26 kilometres (open), 
Foggia-Candela, 38 kilometres (in construction), 
Abandoned Line of Candela-Conza-Eboli. 

The completion of the passage through Salerno allowed of 
opening the whole line of Naples-Eboli-Costellamare on the 20th 
i. 1866, without interruption. Since then some few earth- 
slips in the Monte mountain have rendered indispensable the 

| strengthening works in the tunnel bearing that name. They 

are now in progress. 

This line ends at Naples, in the old station; but we are about 
|to commence the works tecessary for bringing it to the central 
| terminus. 

The Foggia-Candela line is still in suspense. Some few works 
only have to be completed to make it ready for opening; but as 
this line is not included among those guaranteed by the State, 
and as its completion depends on the deliberations of a committee 
delegated from the townships to concur with the State respecting 
the costs of construction and working, we await the appoint- 
ment of the said committee before resuming the works, and 
|| bringing them to a conclusion. 

The portion from Foggia to Candela formed part of the Conza 
line which was suppressed by the law of 11th May, 1865. The 

| liquidation of the indemnities due to the contractors of this line 
is now pending before the arbiters charged to determine its 
jamount. Hitherto, no judgment has been given on the matter. 

Vogehera-Brescia, 149 kilometres (open, 124 kilometres ; in 

construction, 25 kilometres). 


| 


The first section of this line, between Pavia and Brescia, was 
opened on the 15th Dezember last. All the works, including 
the building of the stations, are finished, those of Pizzighettone 
excepted, which are of wood for the present, but will be rebuilt 
| with stone as soon as an arrangement shall have been oar 

n the 





| with the Government engineers for their definite site. 
Voghera-Pavia section, the bridge across the Po is finished, and 
| the digging of the new bed, as well as the embanking ot the river 
are far advanced. Other works were at the same time under- 
| taken higher up than the new bed for the purpose of turning: the 
waters under the new bridge. The rise of the river in February, 
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this year, has contributed to this result, so that we are now 
engaged in keeping the waters in their new course. The work 
of filling up the old bed and making the b e across it will 
be und en as soon as the waters shall have fi 

to secure the success of our labours. 

The tract of the Voghera-Brescia line, which, as you are 
aware, has been fixed by the Government, obliges us to use parts 
of the line of the Upper Italy Company. After the completion 
of the Pavia-Brescia section and its opening, the company of 
Upper Italy raised difficulties about the passing of our trains on 
their lines. These difficulties are known to the Government, 
who, having ordered the opening of the line, are naturally bound 
to place us in a position to work it freely. ‘The negotiations still 
pending on this subject will doubtless lead to a solution which 
will safeguard the interests of the companies concerned in this 
delicate question. 

Termoli-Campobasso-Calore, 125 kilometres.—( Under Survey.) 

The preliminary sketch of this line was approved, with certain 
reservations. We have already apprised you, in our last year’s 
report, that the track of the first section between Termoli and 
and Rio-Majo presented no scientific difficulty, and that the 
bad quality of the soil and the difficulty of reaching the table- 
land of Campobasso by a favourable track had suggested to our 
engineers the design of making a modification in the track of the 
second section between Kio-Majo and Vinchiaturo, by which the 
line would leave Campobasso at some distance on the right bank 
ot the river, and run along the valley of the Biferno. For 
similar reasons, they were induced to examine three different 
tracks in the third portion of the line, which descends from Vin- 
chiaturo to.Campo-Cataro and in the valley of the Cualore, to 
meet the Foggia and Naples line, which is now in progress. 

All these projects having been submitted by the Government 
to the examination of the superior Council of Public Works, 
that illustrious scientific body advised, for technical reasons, the 
choice of the track along the valley of the Biferno, between Rio- 
Majo and Vinchiaturo, in preference to that by Campobasso. 
However, the Government, for reasons which prove its great 
solicitude for the interests of the town of Campobasso, before 
adopting the advice of the superior Council, thought proper to 
recommend further surveys, which are now in course of execution. 

As for the portion between Campo-Cattaro and the Calore, for 
which three tracks are under consideration, the Government 
gave its.preference to that leading to the station of Ponte, on 
condition, however, that means can be found of diminishing the 
gradients. 

The definitive choice of the track to be followed will depend 
on these new surveys. 

Pescara-Aquila- Rieti, 183 kilometres, 

The original scheme of this line has been definitively approved 
for the first section comprised between Pescara and Pololi. For 
the two other sections, the Government has engaged us to find 
more direct tracks, Endeavours are being made to effect this, 
either by maintaining the gradients within the limits prescribed 
by the Government regulations, or by adopting those in con- 
formity with the topography of the country and the nature of 
the soil to be crossed. The plans which may result from this 
further examination will be submitted in due time to the con- 
sideration of the Government for definitive approbation. We 
are able, however, at present to affirm that the cost of making 
this line, as well as that of Campobasso, will be, in any case, 
within the limits of the estimate made for the first surveys. 


Prant 1x Usz.— Warehouses—Stores—Carriage-sheds. 
The expenditure for rolling-stock, tools, and machinery, in use 
and in course of construction, amounted on Dec. 31, 1866 :— 
For the Adriatic lines to francs 14,480,522 82 
For the Tyrrhenian lines to 4,051,976 98 
For the Lombard lines to 925,286 63 


en sufficiently 


19,457,786 43 
The value of the stores in hand, including the 
material delivered for the lines in course of con- 
struction, amounted at that time :— f c 
For the Adriatic line to 1,697,855 9 
For the Tyrrhenian line to 244,126 9 

For the Lombard line to 51,823 69— 1,993,304 

Lastly, the amount of provisions of all kinds, 
fuel andarticles of consumption, was.as follows :— 
Cabinet of models 2,389 41 
Furniture 50,272 71 

1,697,490 99— 1,750,153 11 


23,201,244 41 
An inventory of the rolling stock in use and building is annexed 
to No. 2 of the Statistical Data. 
Cost of Construction. 
The cost of construction amounted in 1866 to the f c 
sum of 40,932,016 72 
On the Dec. 31, 1865, the expenditure had amounted to 170,022,455. 99 


Total 211,022,472 71 
If we add to this sum— 
The expenditure for material and stores in hand on 
3lst December, 1366, for 


23,201,244 41 
The expenses of first foundation 


718,749 59 





yg EE CS 
a 


ent athena ne, 





812 





f c 
We shall have a total sum of...........0+++++ exevevsiesss soos 284,492,466 71 
The amount placed to the assets of the general balance sheet in 
the chapters of cost of construction and expenses of first esta- 








blishment. 
CHAPTER II.— Working. 
The gross receipts of the working amounted in 1866— 
To the 00m Of ...:.ccciscccsccsoscscocccccvcseccsececcocses francs 10,500,004 93 
Passengers and goods carried by fast f c 
trains ..... S0occcesesecsoosenecsocccesecioces 5,687,662 20 
RE RUIIED  srcscnsesovescovencsessecevenszee 2,014,685 7 
SEE HNIIED ercnccccvcccrecctosecesesesess 49,157 43 
Carriage for the Government ............ 2,748,500 23 
BI is esevesvoesvevecosese 10,500,004 93 
The receipts of 1865 were only .........ccc.ssceeeeeseeeeeees 6,042,954 53 
Excess of receipts in favour of 1866........... - 4,457,050 40 
This excess is particularised as follows :— 
f c 
Passengers and goods by fast trains ... 1,496,048 52 
Goods by slow traind,........sccsscecesesees 814,966 19 
Sundry receipts .......0c.ssccccccesssceicess ° 31,622 62 
Carriage for Government ...... snenienssone 2,114,413 7 
Equal total ...........sccccrcceceee 4,457,050 40 


The subventions of 1866, including the in- 
demnity of 500f per kilometre, amounted— 


FO Cw BIN OE nce nce cceccccccccescoses francs 22,067,006 47 
Those of 1865 were ......cccseeseececeeees - 16,786,906 83 
Excess in favour of 1866 .......ccccccsceesseeses «- 5,280,099 64 
Adding the amount of the gross receipts to the excess 
of subventions, we find in favour of 1866 an increase 
in cash received Of.........c.ccesesesserecees penbobovescesestse 9,737,150 4 
The average gross receipts per mean kilometre worked was :— 
II ss scechciibsantbiieheniheniieinbiaidipenndicniadil francs 10,670 52 (') 
eoisibipinn gudemeccsbovescecees sednbtodeoveumitheose - 8,006 14 
Excess in favour of 1866 ............+e+0« 2,664 38 


This increase in the receipts per kilometre is all the more 
remarkable, as the average length worked in 1866 was 984.2 kilo- 
metres, whereas in 1865 it was only, 754.79, and, consequently, 
the length of line worked is greater by 229.23 kilometres. 

If we now turn to the expenses, we shall find that the cost of 
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working amounted— f c 
To the sum of .........000e peupoedsnowst peneomisiiainemvenaiepeiie 9,914,569 14 
Divided as follows :— 
General expenses of working and ware- f c 

UINOINS -... sciciiamdiandanteaintnsieinagadidinn 2,320,177 51 
Traction and repairs of material ............ 8,118,408 75 
Traffic and movement ............cescessseees 1,874,732 80 
Repairing and keeping of the lines......... 2,109,240 38 
Fund for renewing stock .............0sss+0« - 492,010 0 

PINON ia oncscccnccceecce 9,914,569 44 

The expenses of working in 1865, were ............seceeeeee 5,837,897 52 
Excess of expenses in 1866 ......... Silden peliganeutiosnabbits 4,076,671 92 
Divided as follows :— 
General expenses of working and ware- 

ID, ccncansansibe Mideabiebebnahiondansecebes 1,291,163 84 
Traction and repairs of material............ 1,043,900 61 
Traffic and movement ..........s..ceceecesees 487,584 52 
Repairing and keeping the lines.. - 756,012 95 
Fund for renewing,.stock ..............seeee - 492,010 0 

Equal total......... soonpnneniin » 4,076,671 92 


This augmentation in the expenses, as compared with the 
receipts, must strike you as rather serious; but we will briefly 
explain to you the reasons. 

perusing the various items of receipts, you will find that 
the carriage on account of the State amounted in 1866— 


ee URINE IE” siccdonticlinasscarnaspennenndct francs 2,748,500 23 
Passengers contributed ..........ccccssscsceseseseees 2,118,540 83 
Linggage and goods ............icceccccssssssssecseess 634,959 40 


Now, you are aware that the regulations impose on the com- 
pany, for conveyance on account of the State, a tariff reduced to 
about one-fourth of the ordinary tariff for passengers, and to 
one-half for baggage and goods. The application of these re- 
duced tariffs to the transports for the State, caused us a diminu- 
tion of receipts amounting to about six millions and a half, so that 
the receipts for these transports are very little in excess of the 
expenses. 

We have, on the other hand, to call your attention to certain 
facts which have contributed to swell the expenses. 

The company was called upon to participate for a considerable 
sum in the loan of 350 millions authorised by the law of 28th 
July, 1866. As you know, the rate of issue of this loan was far 


()) The receipts per kilometre are sub-divided among the different lines of the 
network ia the following manner :— 





Bologma-Ancon............0cesesceesereeesaccenses francs 20,397 25 
Ancona-Foggia 8,529 88 
Foggia-Otranto ..... + 5,881 53 
Castelbognese-Rave' - 10,628 87 
Bari-Tarento .............+. 2,279 71 
Neples-Eboli-Cas 16,797 26 
Pavia-Brescia. 2,824 38 
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higher than the quotations at the Bourse. Therefore, we 

thought proper to carry to the general expenses the loss we 

experienced under this head, regarding it as a war tax. 

This loss figures in the general ezpenses of working for f 
CD SOME OF ..cccccrcsevcccccvcecccvccccnsene coudbeneestentedeeuss 

We have also carried to the same account the patent 
tax for the year 1864, which had been in suspense 
till last year, owing to a dispute with the collector as 
to the amount to be paid. 


751,500 9 


This amount, liquidated at the sum of ...........csesseeeee 193,755 68 
has been also carried to the account of generalexpenses, —~W—__ 
So that this same account has been augmented by asum of 845,255 68 


Finally, you have observed that among the expenses of 
working, we have included a sum of 492,010f under the head of 
“Fund for renewing stock,” which did not figure in the 
accounts of previous years, but which will henceforth be set 
apart every year to form a statutory reserve fund for the renew. 
ing of the plant and rolling stock, to enable us to effect the same 
when needful without imposing further burdens on the assets of 
future liquidations. 

Taking into account all these expenses, we deduce therefrom 
that although the accounts of the working show that the ratio of 
the receipts to the expenditure has been 94.20 per cent., this 
ratio would have been 51.32 only if the transports effected for 
the State had been valued at the ordinary tariff for pas. 
sengers and goods; and if we had lightened the expenses by the 
sum of 945,255f 68c carried extraordinarily to the general ex. 
penses of working. 

The statement we have given of the working accounts leads ug 
to believe that if the increase of the net proceeds has not been in 
prenernes to the developmentof the traflic, the causeis to be found 
in the numerous transports made for the State at a low charge, 
and in the casual expenses which have swelled the general ex. 
penditure. 

We nevertheless are convinced, that by favouring the develop. 
ment of ihe ordinary passenger and goods tratfic, we shall find in 
the receipts a sufficient compensation for the cost of working 
and the capital engaged in constructing the company's net work, 

The development of the goods traflic can only be secured by 
a system of reduced tariffs, which, correcting the vicious con- 
figuration of our country for railway carriage, will favour the 
exchange of provisions between distant places. 

This system, which has already given excellent results in the 
past, we will endeavour to ce to all the goods which can |} 
afford considerable traffic. Success is not doubtful. In this 
way, we shall be preparing to profit largely by the commercial 
movement assured to us by the opening of the Isthmus of Suez, by 
the early passage of the India mail along our net work, and by the 
completion of the Foggia to Naples line, which will soon join 
Adriatic with Naples, and the rich provinces of the Tyrrhe- 
nian coast. 

CHAPTER I11.— General Liquidation (Profit and Loss), 

At our last meeting, you approved our recommendation that 
the 500f per kilometre, which are paid to us every year by the 
State as an indemnity for the sums allowed to the contractors 
for suppressed lines, should be carried to the credit of a special 
account, on whose debtor side should be inscribed the sums paid 
to the same contractors. 

You, at the same time, approved the creation of two special 
funds, intended, one of them to meet the expenses of construc- 
tion, and the other to satisfy the engagements accepted by our 
convention of 28th November, 1864. 

We have arranged, asin the past, that the 500f mentioned 
above should be carried to the reserve fund for indemnifying the 
contractors of the suppressed lines. 

As for the other two reserve funds, we have fused them into 
one, by putting together the sums which, in previous years, we 
had appropriated to each of them. The amount set apart for 
these funds in the year 1866 was taken in great part from the 
extraordinary subvention calculated as follows :— 

The receipts and the fixed subvention combined f c 


amounting for 1866 to .......ccccccccccesscccescerscccccesese 32,077,882 67 
We have applied the formula of the sliding scale gua- 

rantee, which will take effect from 1st January, 1869, 

to the receipts of 1866, and have found that the 

receipts and subvention combined would have given, 

by that formula, a sum Of ..,.....seccccerecerecssceceeeees 28,301,725 34 
The difference between these two SUMS..........sseeeeeeees 8,776,157 33 


Has been defalcated from the profits, and carried, as above stated, 
to the special fund for construction. 

We have been induced to make this defalcation by the consi- 
deration that the extraordinary subvention which we are to re- 
ceive for four years, from the 1st January, 1865, and which 
amounts, for 1866, to the sum of 3,776,157f 32c, is not indeed 
protit to be distributed by the company to its shareholders, but 
rather on indemnity for the charges it has incurred by the sub- 
stitution of the new in place of the old convention. 

The natural consequence is, that the sum represented by the 
extraordinary subvention ought to be carried to the special fund 
for constructions, founded to meet the expense of executing this | 
new convention. 

This being understood, the liquidation of i866 gives the fol- 
lowing results. 















